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OR the information of local fire insurance agents 
throughout Kentucky, President W. M. Rudd, of the 
Local Underwriters Association of Kentucky, has sent out 
a letter to agents in that State advising them as to the legal 
requirements and departmental rulings as to agents. This 
is a branch of work which might be profitably undertaken 
by other State associations of local agents and which would 
doubtless help to popularize the association movement. 
There are many agents throughout the country who are not 
sufficiently informed upon the legal requirements, and there 
may even be some who are unwittingly violating State laws. 
Consequently such a letter of advice as that sent out by the 
KKentucky association should be of great value to agents and 
should be instrumental in enlarging the membership of that 
organization. 





gee associations in New York State, complying 

with the requirements of the Law of 1903, have filed 
their statements with the Insurance Department. While 
there are a number of strong organizations of this character, 
most of those which filed reports do not show very favorably, 
and the strictures of the Superintendent of Insurance upon 
many of this class or organizations seem to be merited. 
Concerning some of the weaker Lloyds associations, he says: 

Judging from the continued inquiries made of this department con- 
cerning the standing and reliability of these associations, and especially 
of those that are irresponsible, they are still transacting considerable 
insurance business and frequently among the poorer classes. Many of 
these inquiries relate to the refusal of these associations to pay losses. 

It has been known, of course, that a number of Lloyds 
associations were weak, not to employ a stronger term, and 
the report of the Superintendent of Insurance emphasizes 
the necessity for great care in the selection of concerns of 
this class when placing insurance with them. 





NE of the prominent casualty companies has initiated 
O a reform, the virtue of which will be quickly recog- 
nized by other insurance companies. Too long it has been 
the custom for solicitors, when coming to a question in the 
application blank to which no affirmative reply was essential 
in the particular case in hand, to simply place a check mark 
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in the space allotted for the answer. This treatment has fre- 
quently been deemed insufficiently explicit, but has often 
been overlooked and favorably construed. The company 
referred to advises its agents that it positively will not recog- 
nize “signs” in future, and that the use of dashes, check 
marks and dittos is now prohibited. If there are exceptions 
to be noted, they must be stated; but if there are none the 
words “no exceptions” must be written in the space. This 
is a wise provision, for it will obviate the possibility of dis- 
putes arising through the claim of the insured that the ab- 
sence of essential facts was due to an oversight on the part 
of the agent, and not to misrepresentation on his own part. 
It will also facilitate the conduct of the business by avoid- 
ing some of the delays and correspondence consequent upon 
the receipt of applications in which the information given 
appears to be incomplete. 





UST why the New York Board of Trade and Transporta- 

tion busies itself so much about fire insurance matters 

it is difficult to tell; but, for some reason or other, this or- 

ganization is desirous of having fire insurance affairs investi- 

gated. The board has written a letter to Secretary Geo. B. 

Cortelyou, of the Department of Commerce and Labor, 
reading as follows: 

Dear Sir—Owing to the belief that the fire insurance business as 
conducted at the present time in many instances acts to the detriment 
of the insured, we respectfully request you to cause a thorough investi- 
gation to be made of the present mode of doing the insurance business 
in the United States, in an endeavor to correct the present abuses and 
give to the insurance companies and the insured alike the benefit of 
what your department finds to be necessary to put the business on a 
more equitable basis than it seems to be at present. 

The members of the board will be pleased to aid you in any way you 
desire, giving suggestions, data, or appearing before you personally. 

We question the authority of the Department of Com- 
merce and Labor to carry forward any such investigation as 
seems to be contemplated by the Board of Trade and Trans- 
portation. The Department of Commerce and Labor is 
authorized to gather, compile, publish and supply useful in-. 
formation concerning corporations doing business in the 
United States, including those transacting insurance, but 
whether the secretary has authority, either expressed or im- 
plied, to burrow into the private affairs of the insurance 
companies, beyond the extent to which-the State Insurance 
Departments are permitted to do so, is very doubtful. It 
will be interesting to learn, if the matter ever progresses so 
far, what the abuses are which the board desires to have cor- 
rected. It may be truthfully said that the managers of the 
various insurance companies are probably even more inter- 
ested than the Board of Trade and Transportation in ascer- 
taining ‘and correcting abuses, if such exist. They are 
equally desirous of placing the business upon a more equit- 
able basis, if that is possible; and, in fact, have devoted much 
time and attention, of late years, to securing that commend- 
able result. The constant increase in the portion of the 
United States in which risks are rated by schedule is an evi- 
dence of their wish to bring about absolute equity between the 
ratings established for properties of various kinds. Perhaps 
the efforts of the Board of Trade and Transportation would be 
more effectual in securing reforms, if there is an actual need 
for reformation, if it should present its argument directly to 
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the underwriters. The board would certainly have a respect- 
ful hearing and might learn some facts which would alter its 
views upon the question of insurance. 





A UTOMATIC and open-head sprinklers in the establish- 

ment of O’Neill & Co. contributed in no small measure 
to the limitation of the area of the great Baltimore conflagra- 
tion. The outside sprinklers were in operation for about 
seven hours and kept the exterior of the O’Neill building 
from igniting, while the automatics inside put out the fires 
which started in several places in the interior of the building. 
The building was thus rendered immune to fire, and stopped 
the further progress of the fire in its direction, while the loss 
sustained by both fire and water, as to the O’Neill building 
and its contents, was relatively light. Had the Hurst build- 
ing, in which the fire started, been equally well equipped, 
there is hardly room for doubt that the enormous conflagra- 
tion loss would have been averted. An interesting and suc- 
cessful feature of the fire was the improvisation of the 
equivalent of an outside sprinkler system by an officer of the 
L. L. Jackson Company. He plugged the rain leaders at the 
roof level, pumped into the sprinkler tanks until they over- 
flowed and thus caused the water to escape over the roof 
edges and so down the outside walls. It is believed that this 
operation saved the building from destruction. 

The value of outside, open-head sprinkler equipments 
does not seem, as yet, to have been fully realized. The in- 
stances above cited show that such appliances (or their 
equivalents) are of vast service in protecting equipped risks 
from exposure dangers. An outside, open-head installation, 
with the heads placed over window openings, etc., and so ar- 
ranged that the fire department could readily supply the 
water needed in an emergency, should prove of far greater de- 
fensive power against the attacks of fire outside of the 
equipped structure, than several hose streams would be, even 
though handled to the best advantage; and such sprinklers 
would protect hazardous points which the firemen might be 
unable otherwise to reach. An ordinarily well-built struc- 
ture with its openings protected by wired-glass (in metal 
irames) or properly constructed fire shutters and thoroughly 
equipped with sprinklers so placed as to form a water-curtain 
before such openings (in particular), stands a better chance 
of escaping damage by an exposure fire, than does a so-called 
fireproof building in which the openings in exterior walls 
are not so guarded. Greater attention on the part of under- 
writers to this form of fire protection seems warranted by its 
practical utility. 

The New York clothing firm of Rogers, Peet & Co. is so 
impressed with the usefulness of outside sprinklers in localiz- 
ing fires that it has addressed a letter to the Mayor suggest- 
ing the amendment of the building iaws so as to require the 
installation of automatic sprinklers in warehouses, and their 
equipment with outside sprinklers when located in a con- 
gested section. The letter further says: 


This question of outside sprinklers has been of great interest to, us 
because of our desire to so protect the building we occupy at Broadway 
and Thirteenth street. We have obtained estimates, and would add 
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these sprinklers but for the fact that the fire department will not per- 
mit us to take water direct from the fire mains for their supply; but 
we would have to rely upon the storage of sufficient water to operate 
these pipes in case of need, and that, you can readily see, is a very ex- 
pensive and difficult matter because of the large storage capacity re- 
quired. This embarrassment would, therefore, be immediately relieved 
by the carrying out of your proposed plan, especially were the city to 
provide pumping stations and keep a high pressure on the mains so that 
the outside sprinklers could be utilized simply by opening a valve. 

If every warehouse below Twenty-third street were equipped with 
both inside and outside sprinklers and an ample water supply provided 
the work of our fire department would be minimized, because a fire 
could scarcely get under headway in the building where it started, and 
it would be almost impossible for it to spread to adjoining buildings, 
the windows of which were protected by those outside sprinklers with 
their large flow of water. 

The passage of such a law as we suggest would be no hardship to 
either owner or occupant of business premises, because the cost of it 
would be refunded in a few years through the reduced fire insurance 
premium on building and contents, while the advantage to the city at 
large would be incalculable. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

W. A. Lester of Providence was in the city a few days ago. 

The Westchester Fire will move next fall to 100 William street, 
where it will occupy the eleventh floor. A large addition will be 
erected in the rear by the owners of the building. 

H. N. Luesing of 100 William street has been appointed Eastern 
general agent of the Reserve Fire and Marine of Chicago for sur- 
plus lines. 

Delanoy & Delanoy have announced that F. S. Little is to become 
associated with the firm from April 1. 

The first three months of the year—ending with to-day—bring 
to mind that an opportunity is presented to fire underwriters for 
computing results thus far, and deciding upon what must be accom- 
plished and the probabilities of success in that direction, in order 
to recoup for the heavy drain upon fire insurance capital experienced 
since January I. 

A “double nine’ alarm in New York is a rarity, and the occasion 
upon which this was sent out last Saturday for a fire in the financial 
district in lower Broadway was an object lesson in the way that the 
fire department operates under exceptional conditions. 

Three-year expirations of 1901, particularly for the months of 
April and May, will be very much in evidence during the next six 
weeks. 

The advent of twelve foreign companies, recently announced, 
issuing a joint policy under the title of ‘European Underwriters,” 
for surplus lines only and with total assets of more than sixty million 
dollars, indicates the demand for insurance and the confidence that 
foreign offices have in the future of this country. 

Broker F. W. Temmler expects to be away for several weeks for 
rest and recuperation. During his absence Blagden & Stillman will 
take care of his business. 

Assessments on the stock of the Hamilton Fire are still coming in. 

W. J. B. Washburn states that the report that he would go with W. 
S. Banta as surveyor is incorrect; also, that he has never negotiated 
with Mr. Banta for any position. 

Insurance on the contents and building of the Siegel-Cooper Com- 
pany’s warehouse on West Seventeenth street, is being replaced with 
the Associated Factory Mutuals on expiration. The plant is splendidly 
equipped with every modern fire-resisting and extinguishing appliance. 

J. J. Guile, manager of the Sun of London, is on a visit to the 
Pacific Coast. 

Hugo Schumann, president of the Germania Fire, has become a mem- 
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ber of the committee on fire patrol of the New York Board of Fire 
Underwriters to succeed Mason A. Stone, president of the Greenwich 
Fire, retired. 

The Buffalo Commercial and the Buffalo German will transfer their 

New York city agencies to Frank Ross, to-morrow. 
Life and Casualty Notes. 

The recent report that R. Hope Atkinson had become connected 
with the Germania Life is erroneous. 

Octavius Dunham Baldwin, vice-president of the Mutual Reserve 
Life, died suddenly on March 28. He was seventy years of age and 
was prominent in several financial institutions and a member of 
numerous well known societies and clubs. 

The officers of Crocker-Wheeler Company, manufacturers of elec- 
tric generators and motors, of Ampere, N. J., whose New York 
office is at 39 Cortlandt street, are working up a plan of life insurance 
for the men in their employ. The company will assume the entire 
expense of the insurance and make the families of the insured the 
sole beneficiaries. As Crocker-Wheeler Company employs in its 
works at Ampere from 500 to 700 machinists alone, the item of in- 
surance will involve a very considerable annual outlay, the only 
return from which will be the good-will of the employees. 

Frank G. Combes, formerly assistant secretary of the Bankers Life 
of New York, has been elected secretary, succeeding Charles L. Gau- 
bert, resigned. 


CHICAGO AND THE WEST. 


The ordinary incidents of the past week seem to have almost 
faded from remembrance in the mournful realization of the fact that 
Eugene Cary is no longer in our midst. The memorial meeting of 
underwriters was like a great family gathering, where men of 
strength could not check the tears of regret in listening to the most 
simple annals of the high personal character, modest deportment, 
fine humor and far-reaching influence of one of the greatest minds 
dedicated to the advancement of fire underwriting in America. 

The local difficulties in the Chicago Underwriters Association are 
likely to remain in a smouldering condition until the quarterly meet- 
ing in April, when it is expected that under the influence of certain 
companies some move will be made to dislodge the faction that im- 
posed upon the association so useless and vicious an office as that 
of Commissioner, with its miserable routine of petty detective ser- 
vice unworthy of gentlemen. 

The time is at hand for some plain speaking as well as “plain living 
and high thinking.’”’ While the institution of a Commissioner at 
a ridiculously high salary may be a sincere enough measure in itself, 
it admits of unpleasant constructions being placed upon it. 

It was characteristic of the beloved Cary to follow up a reform 
principle with unfailing patience, and many will recall how he would 
at such times invoke with dramatic intensity the historic precedent 
of Cato’s unflagging insistence, in and out of season, that “Carthage 
must be destroyed.” It is with this same high resolve that the 
earnest and loyal members of the Chicago Underwriters Association 
should insist that “the executive committee must be destroyed” (in 
the sense of the present method of its election), so that hereafter all 
members shall not only be assured of the privilege of service but be 
equally assured of the fact that membership in the association will 
carry with it the exaction of such service from all. 

Frank F. Holmes’ bid, which was about $2800 less than that of any other 
agency, on an annual basis, for the insurance on the Cook county prop- 
erty, created quite a sensation at a meeting of the executive committee 
of the Chicago Underwriters Association which was held on Tuesday. 
The committee ruled that the governing rate was the one promulgated 
a few days before, and which was in force at the time the bids were 
opened. Following this ruling two large companies asked to be re- 
leased from the binder given Mr. Holmes. Mr. Holmes claims that he 
and his supporters are acting under board rules, in that a binder takes 
the rate in force at the time. Such binder was issued, and his bid was at 
the board rate when it was filed. The Cook county commissioners 
voted to allow Mr. Holmes until this morning to “deliver the goods.” 


Chicago managers are up to their knees in tornado claims which are 
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coming in from many Western States. The claims are small, but in 
the aggregate they figure up to a considerable item. 

A. Loeb & Son have secured the sole agency of the New Hampshire 
Fire in Chicago. 

President Teall of the Chicago Underwriters Association has been 
notified by Vice-President Kline of the Continental, that the last- 
named gentleman will not be able to serve on the special committee to 
consider preferred business and salaried solicitors. 

F. J. T. Stewart, the able superintendent of inspections of the 
Chicago Underwriters Association, returns to the service of the 
Continental of New York, the attractions of that office being greater 
than those of his present position. Mr. Stewart has achieved a high 
reputation among the experts in his line, and did some notable work 
in the course of the recent investigations following the Iroquois 
Theater fire in Chicago and the great fires in Baltimore and Roch- 
ester. 

That “extremes meet” is again illustrated in that the reform in 
the language of policy conditions recently introduced by the Union 
oi London in its home field has now been echoed by one of the new- 
est companies in America. The Standard of Keokuk, Iowa, is 
“little,” but its new dwelling house policy is almost “conditionless.” 

The bids for county insurance as well as for public library insur- 
ance were recently taken, but it is understood that instead of the 
lines being distributed among all the taxpaying agents, the “individ- 
ual pull” will still retain its motive power. 

H. L. Bohannan, late of the Union Casualty and Surety Com- 
pany, has taken charge of the Chicago plate glass department of the 
Casualty Company of America, which company has introduced two 
valuable improvements in plate glass underwriting which must not 
only be seen but be bought to be appreciated. 


BOSTON AND VICINITY. 

Regarding the bill now before the legislature for the amendment of 
the Boston building laws, allowing the area of a single floor space 
in first-class buildings to be increased from 10,000 square feet to 60,000 
square feet, opposition by fire underwriters is growing stronger daily. 
At the hearing Tuesday, Secretary Osborne Howes, of the Boston 
Board of Fire Underwriters, characterized the measure as class legis- 
lation in a most direct form, inasmuch as it was introduced, primarily, 
to allow a certain concern to establish a department store in Boston, 
with larger open floor spaces than the present law allows. Mr. Howes 
does not consider that sprinklers are a sufficient protection against such 
a greatly increased hazard. Other strong opponents of the bill are W. 
H. Sayward, secretary of the Master Builders Association of the city 
of Boston; the Boston Society of Architects, and other prominent 
citizens and organizations. 

The Massachusetts Superior Court hasappointed Special Agent Bux- 
ton of the Granite State Fire to arbitrate the terms of settlement of 
the fire insurance firm of John H. Eddy & Co., recently dissolved, con- 
cerning which there has been some difficulty, Mr. Eddy having filed a 
bill in equity to compel G. O. Fogg to retire from the firm. 

It seems to be the general idea, among Boston fire underwriters, that 
there will soon be an increase in insurance rates in this city, but the 
precise date on which the new rates will go into effect appears to be 
problematical. 

Life and Casualty Notes. 

At the meeting and dinner of the Central Massachusetts Life Under- 
writers Association, Monday, March 28, among the guests were Presi- 
dent John Cranston of the Boston Association, and ex-presidents 
Woodman, Sanborn, Gammons, Baldwin and Appel. 

Dr. Frank E. Allard of Boston has given the first of a series of lec- 
tures in the medico-life insurance course, before the senior class of the 
Boston University School of Medicine. Lectures will be given four 
times each week, during the continuance of the course. 

A very enjoyable affair was the reception and dinner tendered to the 
local and district agents at Young’s Hall, Thursday afternoon, by 
Russell & Haven, Boston managers of the Phoenix Mutual Life. 


Wallace H. Ham, the defaulting Boston manager of the American 
Surety Company, has retracted his plea of not guilty, and has pleaded 
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guilty of taking $238,000. He will receive his sentence without trial. 

“Some Characteristics of the Successful Agent” was the title of a 
paper by Miss Julia A. Sprague at the meeting of the New England 
Women’s Life Underwriters Association, Saturday. 


NOTES FRO/1 PHILADELPHIA. 


The position of secretary of the Philadelphia Fire Underwriters 
Association, made vacant by the resignation of Herbert Wilmerding, 
has been promptly filled by the selection of Charles A. Hexamer, a 
leading underwriter of this city and one with a national reputation. 
He was secretary of the association for some years previous to the 
appointment of Mr. Wilmerding, and so ably filled the position then 
that, practically without exception, the insurance fraternity feels that 
a better selection could not have been made. Mr. Hexamer has 
resigned the post which he has held for so many years as resident 
manager of the Hartford Fire for. this district, to take effect to- 
morrow, when he enters upon his new duties. 


There is much speculation on the street as to who will be appointed 
to represent the Hartford in place of Mr. Hexamer. There are sev- 
eral offices which, through the loss of other agencies, are sorely in 
need of just such a leading company, but because of the independent 
position which the Hartford has maintained here for so long a time, 
it is not believed that it would now be content to enter an agency 
office. James A. Payne, who has been such an able inspector and 
assistant under Mr. Hexamer, is spoken of as being a possible selec- 
tion; it has also been suggested that Curtin & Brockie, the second 
agents of the company, might secure the appointment, but the pre- 
diction is hazarded that it will go to a popular young insurance man. 


The principal business done at the last meeting of the old Councils 
on Thursday afternoon of last week was the passage of an ordinance, 
which was strongly advocated by Mayor Weaver, to create a fund of 
$250,000 to be known as the insurance fund, and it was ordered that 
none of the city property shall hereafter be insured except 
under this fund, the premiums which would otherwise be paid 
ior such insurance to be added to the fund, the nucleus for which is 
to be obtained by canceling the perpetual policies which are now 
held, the return deposits on which will, it is estimated, reach about 
$90,000. It is intended that the fund shall reach $250,000 and there- 
after all amounts in excess of that sum shall be applied to repairs 
on municipal buildings. 


Arnold & Wannemacher have been given the sole agency of the 
Armenia Fire of Pittsburg, dating from April 1, succeeding James 
S. Ifill. 


The Trades League of this city, in conjunction with the Board of 
Trade, has started a movement for the abolition of all overhead wires 
throughout Philadelphia. 


Judges Beitler and Biddle, sitting in Common Pleas Court No. 1, 
last week refused to grant the injunction prayed for by certain 
stockholders of the Union Insurance Company of this city to pre- 
vent the carrying out of the reorganization plan adopted by the 
board of directors, because they claim that the board acted without 
sufficient authority. The essential part of the opinion is as follows: 


The reasons impelling the directors to take prompt, almost precipi- 
tate action, were given. We are not called upon to decide whether 
they warranted the action taken or not. No effort was made to show 
that they did not justify the assessment, nor to show that, in fact, 
any injustice has been done to stockholders. The result of the action 
taken, if not interfered with by this court, is to rehabilitate the com- 
pany and permit it to go on in business. Whether the stockholders will 
ultimately benefit or not thereby is a business risk, but that the policy- 
holders of the company, those who, in reliance on it, have paid their 


premiums and are entitled to have the company’s engagements kept, - 


will be benefited, is apparent. 

The action of the directors is upheld in this clause of the opinion: 
“They represented and were the company.” The judges rule that 
the action is clearly authorized by the act of 1873. 

The dissenting stockholders claim that the action taken was not 
because of any unfriendliness to the management, but merely to 
sustain their right as stockholders to be presented with the facts ‘and 
condition*of the company, so that each might intelligently decide 
whether the proposed action was in his interest or not. As the mat- 
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ter stands, these gentlemen feel that liquidation of the company’s 
affairs is the most profitable course for them, particularly in view of 
past experiences, and they propose to fight the matter further in 
court, claiming that their position is just and must eventually pre- 
vail. While the insurance fraternity does not care to enter into the 
equity of the case, there is nevertheless a general feeling of sympathy 
with the management of the Union, and a feeling that it would be a 
pity to lose another company just when all are needed and welcome. 

The Anchor Fire has appointed C. G. Watt of Greensburg, Pa., 
special agent for Pennsylvania, New Jersey and Maryland. He will 
make his headquarters at Pittsburg. 

The Atlantic City Board of Trade has voted unanimously to urge 
upon city council the installation of a high-pressure salt water main 
ior fire protection. It is estimated that it will cost $300,000 to install 
a system covering fifteen blocks of the hotel and business district 
and $12,000 per annum to maintain it. 


Life and Casualty Notes 


Louis H. Stephens, superintendent of the city agency of the Penn 
Mutual, died suddenly at his home on Westminster avenue, this city, 
on Wednesday of !ast week. He became connected with the Penn 
Mutual in 1886, and previous to that was editor and proprietor of a 
New York publication called Vanity Fair and became one of the 
leading cartoonists of the country. Mr. Stephens was in his seventy- 
sixth year. 

At a meeting of the representatives of plate glass insurance com- 
panies in this city on Thursday afternoon last, the committee ap- 
pointed to draw up the form of a compact to cure the ills of the 
present cut-throat business here, presented the draught of one which 
it feit covered the ground, and which after a few minor changes was 
adopted by those present. The stamp clerk feature seemed to meet 
with general favor, the compensation allowed being 21% per cent 
on the premiums, which on the basis of last year would be about 
$1250; with full rates, however, this would be considerably increased. 
Herbert Davies, a local insurance agent and broker, is prominently 
mentioned for the position. He has had some experience in this 
line as a representative of the Metropolitan. A copy of the proposed 
compact has been sent to each representative this week to submit 
the same to his company. The fact that neither the Philadelphia 
Casualty, Central Accident nor the New Jersey had representatives 
at the meeting, nor signified that they were in favor of the move, is 
commented upon, and it is thought extremely doubtful whether sev- 
eral other companies will be content to organize any compact which 
leaves these three companies out. 

The Commercial Accident of this city has appointed D. Weimer 
Reinohl agent at Washington, D. C. 

The Metropolitan Life has transferred Superintendent John Heath- 
cote from Norristown to York, Pa., to act in the same capacity in 
the latter town, 


THE SOUTHERN FIELD. 

There will be a meeting sometime in April of the Louisville (Ky.) 
Board of Fire Underwriters and various managers from the South 
to definitely decide on the question of nullifying the fixed-limit 
clause and permitting coinsurance. 

Joseph S. Raine, special agent of the South-Eastern Tariff Asso- 
ciation, has finished the work of rerating Columbus, Ga. Numerous 
suggestions were made as to improvements needed in that city in 
the matter of fire protection and fire alarms, etc., which the city will 
at once take up through its city council. 

The Comptroller-General of South Carolina is having his blanks 
prepared for the enforcement of the new insurance laws of that 
State. The law requires that a report be made to him of every fire, 
and any circumstances indicating incendiarism, within three days 
after its origin. 

Capt. J. R. Polak, who was sent to Progreso, Yucatan, to adjust 
a large loss there some time ago, had but just returned to Atlanta, 
when he was sent there again to adjust another large loss. 


Mississippi lawyers state that the new amendments to the insur- 
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ance laws of that State are unconstitutional. Especially do they 
condemn the Farley amendment, which prohibits insurance com- 
panies from carrying suits against them to the Federal courts on 
the non-resident plea. This is unquestionably the right of an in- 
dividual, and to deny it to corporations is unconstitutional and class 
legislation. This point will no doubt be tested before long. 


S. B. Kennedy has been appointed special agent for the West- 
chester. Mr. Kennedy was formerly with the Firemans Fund in 
Kentucky and Tennessee. 


Life and Casualty Notes 


The Underwriters of Life Insurance in Macon, Ga., have organized 
themselves into an association with the following officers: T. S. 
Lowry, Union Central, president; Thad. E. Murphy, Northwestern, 
first vice-president; J. L. Jessup, Equitable, second vice-president; 
E. H. Holland, State Life, secretary and treasurer. Executive com- 
mittee: B. H. Seay, Mutual Life, chairman; A. L. Cummings, Penn 
Mutual; J. F. Cone, New York Life; J. Clay Murphy, Northwestern. 


The National Life of the United States has applied for admission 
into Tennessee. 

Haas & Co., managers of the Travelers in its life department, have 
appointed R. W. Gorham superintendent of agencies for Georgia. 

J. T. Weller has been appointed a special agent for the Travelers 
of Hartford, under J. L. Riley & Co., agents, of Atlanta. M. A. 
Lindsey has been appointed inspector for the same company. 

R. D. Westcott has opened an office on South Front street in 
Wilmington, N. C., where he is representing the Contentnea Life 
of Wilson, N. C. 


The American Central Life has filed articles of incorporation with 
the Secretary of State of Tennessee with the view to entering that 
State for business. 

James T. Dunlap has been appointed inspector of agencies of the 
Equitable, with headquarters in Atlanta, and Benjamin D. Watkins 
has also been appointed inspector of agencies of the Equitable, with 
headquarters in Columbus, Ga. The announcement of these ap- 
pointments was made through the Georgia managers of the Equit- 
able, R. L. Foreman & Co. 








CORRESPONDENCE 


ALBANY. 


[FRoM OUR OWN CORRESPONDENT. ] 


The Senate has passed the bill of Assemblyman Lewis reducing to one 
per cent the annual tax imposed by the State upon foreign life insurance 
companies for the privilege of transacting business in this State. 

The Senate has passed the bill of Assemblyman Cowan extending the 
time for the continuance of town insurance companies organized under 
or subject to chapter 739 of the laws of 1857, and ratifying the action of 
-— companies in issuing policies for terms extending beyond May 

9, 1906. 

The Assembly insurance committee has reported favorably the bill of 
Assemblyman Mead amending section 280, in relation to the extension 
of the corporate existence of town and county co-operative insurance 
companies, in reference to the record of certificate of extension. 

Senator Marshall and Assemblyman Lewis have introduced in their re- 
spective houses the following bills: 

Amending section 86 as to what shall be allowed as assets and impair- 
ment of capital so as to eliminate the clause charging as liability to each 
company writing insurance a further reserve, as required by law. 

Amending section 41 so as to provide that when it appears to the Super- 
intendent of Insurance that the capital stock of a domestice insurance 
corporation, except a life insurance corporation, is impaired, twenty-five 
per cent, and the corporation does not make it good within the period he 
may designate, and file proof thereof with him, the corporation shall be 
deemed insolvent, and shall be proceeded against by the Attorney-General. 
In the case of the impairment of the capital stock of a foreign insurance 
corporation, except a life insurance corporation, the Superintendent of 
Insurance shall revoke its certificate of authority. 

Providing that no life and casualty corporation doing business on the 
co-operative or assessment plan shall be formed or licensed by the 
Superintendent of Insurance after June 1, 1904. It further provides that 
no certificate of authority, except renewal certificates, shall be issued 
after that date by the Superintendent to any such foreign corporation. 

The Nye anti-compact bill, reported out of the Assembly insurance 
committee lately, has been recommitted. 

Senator Grady has introduced a bill amending section 22 of the insur- 
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ance law relating to “reinsurance,’”’ so as to provide that when the rein- 
surance is made by any other than a life insurance corporation the cor- 
poration so reducing its direct amount at risk shall for the purpose of 
computing its unearned premium fund, deduct from the original or policy 
premium on said direct amount at risk the net sum actually paid for re- 
insuring each risk. The corporation taking over or acquiring the risk 
through reinsurance shall enter in premiums in force at any time the 
premium actually received for risks thus acquired through reinsurance, 
the unearned premium to be computed by the corporation ceding the risk 
upon the balance of policy premium in force after deducting the sum 
actually paid as a premium consideration for the risk so ceded. The cor- 
poration taking over such reinsurance shall compute its unearned pre- 
mium fund on account thereof upon the basis of the actual amount of net 
premium so received and in force at the time of such computation. But 
this provision shall not apply to a corporation that reduces by reinsurance 
its direct liability to the holders of its policies as a step preliminary to its 
permanent or final retirement from business. Said retiring corporation 
shall then be credited in reduction of its outstanding policy liability with 
the original or policy premium reinsured, irrespective of the net sum 
actually paid for such reinsurance, and the corporation taking over such 
outstanding risks shall be charged with an unearned premium fund on the 
original or policy premiums on said risks as the same appear in the out- 
standing policies of the retiring company. 


Albany, March 29. LANCASTER. 





HARTFORD NOTES. 


[From OUR OWN CORRESPONDENT.] 


The meeting of the board of directors of the Connecticut Mutual Life, 
held at the home office last Friday, was important in several results. 
W. P. Crenshaw, who was in Hartford last week, formerly superintend- 
ent of agencies and vice-president of the Mutual Life of Illinois, was 
chosen general manager for Illinois for the Connecticut Mutual. William 
E. Williams of Woonsocket, R. I., was appointed general agent for his 
State, and will locate at Providence. 

Encouraged by the good and even remarkable results emanating from 
the now annual conventions of Travelers agents, when the field men 
register their suggestions to the home office anc vice versa, the Connecti- 
cut Mutual has inaugurated its own conventions. The first met on Mon- 
day at the home office and was in session Tuesday and Wednesday. The 
leading agents from all sections of the country were present and head- 
quarters were established at the Allyn House. President Jacob L. 
Greene presided at the meetings. 

Intense interest and expectation centers on the coming meeting of the 
hundred or more dissenting stockholders of the tna Indemnity, which 
will be held here April 7. 


Hartford, March 29. UNDERWRITER. 





CASUALTY INSURANCE. 


The Employers and Teamsters Accident Company. 


The above-named company was recently organized in New York to 
furnish liability insurance to teamsters at a lower rate than is charged 
for the usual form of team liability policy. The contract issued by this 
company costs three dollars a year for each vehicle, and the company 
agrees to prosecute all claims for damages arising from personal injuries 
sustained by the insured or his employees or the destruction of his 
vehicles or injury to his horses. 





Agency Appointments and Changes. 


John D. Mooney has resigned as assistant superintendent of agents 
for the Casualty Company of America and is now at Denver repre- 
senting the London Guarantee and Accident as superintendent of agents. 
Ruffin A. Smith, formerly manager for the Fidelity and Deposit Com- 
pany in the Philippines, is now general agent for the National Surety 
Company at Cleveland. In addition to the above the following appoint- 
ments have been made: G. R. Howes, manager, bond department, in Min- 
nesota, Aitna Indemnity. John E. Montague, Tennessee general agent, 
North American Accident. Carroll H. Perkins, Michigan general agent, 
United States Casualty. Bates & Adams of Sault Ste. Marie, general 
agents for Upper Peninsula, Bankers Surety. E. J. Fairchild, liability 
manager at Cleveland, Travelers. George T. Parker of Washington, 
general agent for Maryland and Virginia, Title Guaranty and Trust. 





Record of Recent Extensive Robberies Which Emphasizes the 
Necessity for Burglary Insurance. 


While absent from her apartments a lady living on West One Hundred 
and Sixteenth street, New York, was robbed of $1000 worth of valuables. 

Two gentlemanly looking burglars were caught in a jewelry store on 
Sixth avenue. They had gotten together about $100 worth of goods and 
confessed having stolen $5000 worth from other places. 









Burglars entered a residence on East Sixty-ninth street, and while the 
occupants slept seeured about $3000 worth of valuables. 

Thieves entered a house in Westchester by using a knife on the window 
fastening, and took $13,000 in jewelry and cash. 

A house on West One Hundred and Thirty-eighth street was entered 
recently, and jewelry valued at $3000 stolen. 

While driving in a cab from East Thirty-fifth street to the Grand 
Central station a lady was relieved of a suit case containing $5000 worth 
of gems. 

A lady stopping at one of the hotels at Palm Beach was robbed of 
$2000 worth of jewelry which was taken from her rooms. 

While rooms on West Thirty-fifth street were left in charge of a ser- 
vant $2500 worth of jewelry was taken. The only person entering the 
house was a man who said he came to examine the gas meter. 

In Orange, N. J., a house left vacant for half an hour was entered and 
various articles of value stolen. 

A mail pouch containing $35,000, in transit from Memphis to St. Louis, 
is reported “‘lost.”’ ; : 

The Norwegian Seamens Church in Brooklyn lost $1200 through 
burglars. 

While the family were at dinner a Chicago porch climber secured 
$39,000 worth of jewelry from the home of Edward T. Jefferey. 





Base Ball Team Insured. 

The manager of the Detroit baseball team of the American League is 
said to have arranged for the insurance of the entire team against rail- 
road accident. The players are classified as to earning capacity, and the 
club will draw the insurance should any of the team be laid up. 





Minor Casualty Notes 

—Mastin & Drennon are now managing the Kansas City accident branch 
of the Attna Life. 

—The Woodmens Modern Protective Association has been organized at 
St. Louis, with Lieutenant-Governor Northcott of Illinois as president. 

—The Maryland Casualty has declared a quarterly dividend of two and 
one-half per cent. 

—The National Surety has bonded forty-five city officers in Detroit, in- 
cluding the constables. 

—J. H. Borland, California general agent for the National Surety, has 
resigned. Mr. Borland will probably come East. 

—The North American Accident is about to issue a new policy called the 
four per cent gold bond. 

—A health and accident company with $100,000 capital is said to be 
forming in Parkersburg, W. Va. 

—On March 18 another tunnel horror was narrowly averted just outside 
yrand Central station in New York. 

—A. J. Lane of Nebraska recently wrote a $200,000 receivership bond 
for the American Bonding Company. 

—The question of commissions is to receive particular attention at the 
next meeting of the National Association of Accident Underwriters. 

—There is a lively demand for burglary insurance in New Orleans since 
the succession of robberies which occurred there recently. 

—The Pacific Mutual Life recently paid an accident claim growing out 
of the Iroquois Theater fire within forty minutes after proofs were re- 
ceived. 

—J. W. H. Pye, formerly with the Union Casualty and Surety, is now 
home office auditor for the Travelers, a position which he is admirably 
qualified for. 

—An elevator fell recently in a warehouse at 296 South street, New 
York, injuring four men. The car had descended to the fourth floor when 
the clutch broke. 

—The Supreme Court of the United States has decided that a person 
traveling on a free pass cannot recover damages from the railroad for 
injuries sustained. 

—The Ohio Department has notified the casualty companies that they 
must not write insurance against explosion unless specially permitted 
to do so in their charters. 

—Harry M. Coudrey of H. M. Coudrey & Co. of St. Louis is largely 
interested in the Universal Accountant Machine Company, manufacturers 
of the Universal adding machine. 

—The Fraternal Identification Company of Chicago is preparing to push 
its three-dollar accident registry contract, which covers all forms of 
travel accidents. Arrangements are being made with ticket agents to 
handle this contract in place of the personal accident railway ticket 
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policy. The North German Accident and the United States Casualty will 
do the underwriting. 

—Deputy Attorney-General Chase has asked the Wayne Circuit Court 
to close up the ajfairs of the Michigan Indemnity Society of Detroit, a 
sick benefit company organized in 1902. 

—Miss Anita Page Kelly has brought suit to recover $53,397.60 for the 
loss of a leg in an elevator accident in the Potter Hotel, Los Angeles. 
The doctor's and surge9dn’s bills amounted to $2500. 

—Relatives of the ‘ate Charles T. Thayer of Plainfield, N. J., have 
sued the Central Railroad of New Jersey for $100,000. This is the largest 
claim thus far broughi ugainst the company as a result of the Westfield 
wreck. 

—The March issue of The Palladium, issued by the New York Casualty 
Company, contains a portrait of Joseph L. Lee cf New Brighton, Pa., who 
is making a notable success. During February he wrote over $500 in 
premiums. 

—Commissioner Dearth of Minnesota is determined to have certain 
sick benefit companies operating in the State comply with the laws. A 
number of these concerns have been notified to comply with the laws or 
cease business. 

—The last claim resulting from the New York Central tunnel accident 
was that of the heirs of Theo. H. Fajardo of New Rochelle; $40,000 was 
the sum paid, which brings the total amount of claims for that accident 
up to $1,240,000. 

—President Dechert of the Commonwealth Title Insurance Company of 
Philadelphia, has issued a circular proposing to make the stock full paid 
at $100 per share. A special meeting of the stockholders will be held 
on May 16 to consider the proposition. 

—A verdict of $20,916.63 for breach of contract was recently secured in 
Monroe county, New York. The case was that of W. S. Strowger vs. Leon 
Bailey and the American Bonding Company. The court found for the 
plaintiff, and defendants have appealed. 

—The dreaded cotton boll weevil is said to have done $15,000,000 dam- 
age in Texas, and the end is not yet. In view of this fact, poor collec- 
tions are expected in the State this year, and some credit underwriters are 
apprehensive as to the effect on their business. 

—The Supreme Court of Massachusetts recently rendered a decision 
which defines steeplechasing as a ‘‘voluntary exposure to unnecessary 
danger,’’ and upholds the right of an insurance company to cancel 4 
policy upon hearing that the insured engaged in steeplechasing. 

—The February number of The Budget, issued by the Maryland Casualty 
Company, contains President Winslow’s interesting account of the Balti- 
more fire and how his company’s property was saved. The paper also 
contains thirty-five handsome photographs of the burned district. 

—Charles E. Meek, president of the New York Association of Credit 
Men, was on Saturday appointed secretary of the National Association of 
Credit Men, to succeed W. A. Prendergast, who resigns to become vice- 
president and general manager of the International Mercantile Agency. 

—All the witnesses which went from Delaware to California to testify 
in the famous Batkin case have taken out accident policies for large 
amounts. The train which carried the witnesses to the first trial was 
wrecked, and this undoubtedly made a lasting impression upon the party. 

—The Lawyers Mortgage Company recently declared a quarterly divi- 
dend of one and one-half per cent. The following new directors were 
elected: Robert A. Granniss, vice-president; Emory McClintock, actuary, 
and W. W. Richards, controller of the Mutual Life Insurance Company of 
New York. 


—The Provident Accident Association of Omaha has filed articles of in- 
corporation and will operate on the assessment plan, insuring against 
sickness and accident and paying a death benefit of not more than $200. 
The incorporators are John G. Lund, John McDonald, George N. Hicks, W. 
H. Christie and R. W. Johnson. 

—The Iowa State Traveling Mens Association of Des Moines, Ia., the 
oldest commercial organization doing an accident insurance business in 
the United States, reports new business satisfactory. The association is 
receiving 500 new applications a month. Secretary Haley reports losses 
for the past quarter above the normal, owing to the long period of icy, 
slippery weather, numerous railroad wrecks, theater fires, etc. The asso- 
ciation was organized in 1880, has 21,000 members in good standing, and 
has paid upward of $1,000,000 in benefits since date of organization. 











—Major Louis Sherfesee, of Louis Sherfesee & Son, managers for South 
Carolina of the Germania Life, died in Charleston on March 22, at the age of 
61. Mr. Sherfesee was color-bearer of Hart’s battery throughout the Civil 
War, and participated in more than 140 engagements, 
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THE MIDDLE STATES. 





Quick Multiplication of Assets. 

ONE of the recently formed mutual fire insurance companies makes a 
statement which is a triumph of mathematical skill. The Duquesne Mutual 
Fire of Pittsburg is reported to have begun business November 17, 1903. 
As of December 31, 1903, its total income in 1903, including premiums 
and also the sum of $350, “donated by the incorporators,” was stated as 
$1427, and the total disbursements for all purposes as $1042. This seems 
to leave a balance of $385. Through some mysterious system of multi- 
plication, the company is able to report assets of $7540, including 200 
shares of Pennsylvania Coal & Coke Company valued at $5000, 10 shares 
of Consolidated Lead & Zinc, valued at $1000, while the cash in com- 
pany’s principal office is stated at $385, just the amount, by the way, of 
the balance of income shown above. The company also reports cash in 
the hands of agents, $460 and office furniture and supplies worth $695, 
with no liabilities. There are many impecunious persons who would be 
glad to learn the process whereby $385 may be so easily converted into 
$7540. Perhaps President Jas. M. Buzzard or Secretary C. H. Hayden 
may rise and explain. 





Mutual Benefit Life to Build. 

A MILLION dollar building is to replace the present structure occupied by 
the Mutual Benefit at Newark. The new building will be constructed of 
white granite, six stories high, with a frontage of 100 feet on Broad street 
and a depth of 191 feet. The building will be put up in two sections, the 
first one on the lots purchased from the American Insurance Company. 
When this portion is completed the company will move into it, and the 
present offices be torn down to be replaced by the other half of the new 
structure. The plans are being drawn by George B. Post of New York. 





Special Licensed Agents in New York State. 


THE following is a list of the names and locations of the agents to 
whom licenses have been issued by the New York Insurance Department, 
entitling them to procure policies of non-admitted fire insurance com- 
panies: 

Weed & Kennedy, New York. 

Hall & Henshaw, New York. 
Benedict & Benedict, New York. 
Worthington & Sill, Buffalo, N. Y. 
George A. Stanton & Co., New York. 
John F. Huntsman, Jr., New York. 
Joseph S. Frelinghuysen, New York. 
Smith, Davis & Co., Buffalo, N. Y. 
Pollock & Cortis, New York. 

Frank & Du Bois, New York. 


Henry W. Lowe, New York. 
Edward Cluff, New York. 

Duer & Gillespie, New York. 

R. Moody Critchell, New York. 
William S. Banta, New York. 
William Stake & Co., New York. 
Clark & Groves, Buffalo, N. Y. 
Pate & Robb, New York. 

Henry W. Marsh, New York. 

C. F. Fox, New York. 





The Economic Fire Files Charter. 
THE Economic Fire of New York, the organization of which has been 
promoted by H. N. Vedder of Buffalo, N. Y., has filed its charter with 
the New York State Insurance Department. The capital stock will be 
$500,000, with a paid-in surplus of $300,000. 

The following is a list of the directors who will serve for the first 
year: Oakleigh Thorne, president North America Trust Company, New 
York city; Edward M. Shepard, counsel for company, New York city; 
H. B. Hollins, H. B. Hollins & Co., bankers, New York city; Oscar H. 
Rogers, medical director New York Life Insurance Company, New York 
city; Thomas F. Goodrich, vice-president National Surety Company, New 
York city; Edwin B. Root, Ingram, Root & Massey, attorneys, New York 
city; Harrison N. Vedder, president H. N. Vedder & Co., fire underwriters, 
New York city; John B. Van Every, vice-president Western Union Tele- 
graph Company, New York city; Frank E. Bradley, second vice-president 
New York Commercial Company, New York city; Theodore L. Cuyler 
assistant treasurer Postal Cable Company, New York city; Stanislaus P. 
Franchot, general manager and director National Electrolytic Company, 
Niagara Falls; Samuel Ames, New York city; John W. Ingram, Ingram, 
Root & Massey, attorneys, New York city; Charles S. Langley, New York 
city. 





Large Co-Partuership Insurance. 


G. T. SIBLEY, manager for the Equitable Life at Wilmington, Del., has 
just placed a copartnership policy with Richardson & Robbins Company of 
Dover for a quarter of a million dollars. This is said to be the largest 
application ‘ever given in that State. Mr. Sibley advertises this form of 
insurance in the local daily papers, and it was in this way that the mer- 
cantile firm became interested in it. Mr. Richardson already carries a 
large amount with the Equitable, and in a letter to Mr. Sibley he says: 


You should interest every business house in the Peninsula in this plan, 
and we wish you the best success in your efforts to do so. 
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Life and Fire Insurance Notes. 


—Paterson, N. J., will buy two first-class engines, one aerial truck and two 
hose wagons. 


—Harvey M. Gill, formerly with D. Crosby Foster, has started in the gen- 
eral insurance business at Poughkeepsie. 


—E. K. Schultz, State agent of the Millers National of Chicago, and the 
Michigan Millers Mutual Fire of Lansing, announces his removal to 425 Walnut 
street, Philadelphia. 

—The Newark Fire has appointed T. J. Farquhar, formerly assistant daily 
report examiner in the office of the London Assurance, its special agent for New 
York and Connecticut. 

—George A. Miller has left Buffalo and returned to his former home in 
Chambersburg, Pa., where he will act as manager for the Canada Life in 
Southern Pennsylvania. 

—The Rochester German of Rochester, N. Y., has appointed Edwin J. Fager, 
formerly with the Greenwich of New York, its special agent for Pennsylvania, 
Maryland and Delaware. 

—It is reported that the Commonwealth of Bel Air, Md., and the Newport 
of Providence, R. I., have reinsured their risks in the Atlantic Fire Insurance 
Corporation of Richmond, Va. 

—The Court has refused the injunction asked for by the dissenting stock- 
holders of the Union of Philadelphia. This decision upholds President Hol- 
linshead’s plan of reorganization. 

—The Mutual Benefit made another nine-per-cent increase in new business 
during February. Receipts were 2142 applications covering $4,595,800 insurance 
as against 1822 applications and $4,209,880 insurance during corresponding month 
last year, being $385,920 over 1903, and $808,094 over 1902. The list of agents 
who secured applications for $20,000 or over is well filled, and the list of large 
producers is still lengthening. 

—The Rochester authorities have formally decided to reinforce the Holly 
system which obtains in the city’s water system. The present capacity of the 
Holly pumping station is about 4500 gallons per minute. When the proposed 
auxiliary station, which will be located in South Water street, is installed the 
total capacity will be zbout 9000 gallons per minute,-and will deliver the water 
into the mains at a pressure of 140 pounds per square inch. 

—Perth Amboy, N. J., has received a violent shock, the result of which will 
probably influence the city authorities to add to its fire-fighting facilities, and 
otherwise comply with the recommendations of the National Board’s inspector 
in his report made in February, 1903. The shock came in the shape of a fire 
that got away from the local fire department, and but for the timely aid of the 
Tottenville, Woodbridge and South Amboy departments would, in all prob- 
ability, have swept away its entire business section. 


—The fire rates at Rochester, N. Y., have been advanced as follows: 20 cents 
on each $100 of insurance on all buildings occupied for mercantile purposes; 
30 cents per $100 on contents therecf; 30 cents per $100 on all buildings occupied 
for manufacturing purposes, and 30 cents per $100 on contents thereof. These 
advances affect all mercantile and manufacturing risks included in the con- 
gested district, but do not apply to dwellings, churches, school-houses, club- 
houses, charitable institutions or public buildings nor do the advances apply 
to risks equipped with automatic sprinklers, or to electric light or power sta- 
tions, the latter being specifically rated. 





THE NEW ENGLAND FIELD. 





Connecticut Report, Part II. 
THE advance sheets of the thirty-ninth annual report, Part II., of 
Insurance Commissioner Theron Upson of Connecticut comprises life, 
accident, casualty, fidelity and surety companies. Mr. Upson states 
that Part III. of the report, dealing with secret or fraternal societies, 
will be submitted about May 1. During 1903 the Pacific Surety, Security 
Mutual, Reliance Life and Casualty Company of America were admitted 
to transact business. No withdrawals of important companies took place. 
The Connecticut General and Connecticut Mutual underwent their quad- 
rennial examinations at the hands of Charles Hughes, the department’s 
actuary. The affairs of the former were found in excellent condition, 
the examiner making the surplus $437,360 as against $409,740 returned 
by the company. For the Connecticut Mutual the surplus was returned 
as $8,180,138 on the State’s standard of valuation, while on the com- 
pany’s basis the item was $5,456,080, instead of $6,379,992 by the com- 
rany’s report. Thirty-one life companies transacted business during 
the year, but no assessment companies, a consummation to be devoutly 
desired in many other States. Insurance to the amount of $31,886,438 
was written in the State during 1903, a decrease from 1902 of $1,327,506. 
Insurance in force in Connecticut at the end of 1903 was as follows: 
Connecticuts companies, $31,213,271; other States, $91,361,827; industrial, 
$57,776,678; total, $180,351,776, a gain for the year of $6,600,964. Claims 
paid by the above companies to Connecticut claimants in 1903 amounted 
to $2,991,752, an increase of $212,181, while premium income was $7,053,- 
131, a gain of $619,950. An interesting feature of the report, and one 
confined to the Connecticut Report, is the showing of business in foreign 
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countries of the Equitable Germania, Mutual and New York Life. The 
business in force at the end of the year in foreign countries passed the 
billion-dollar mark during 1903, and aggiegated the enormous sum of 
$1,024,829,518 for these four companies. A gain of $108,184,321 was ex- 
perienced during the year, of which $62,134,417 is credited to the New 
York Life. $43,979,522 came to these companies in premiums and $19,- 
317,076 was paid for policy claims in foreign countries, leaving a decidedly 
large balance to the credit of the companies. 

Thirty-four regular miscellaneous companies transacted business dur- 
ing 1908. These received in Connecticut premiums for the year $538,081, 
and paid $135,615 for losses, a percentage of losses paid to premiums 
equal to only twenty-five per cent, a very satisfactory showing for the 
above companies. 

Closing his report with very brief remarks, Commissioner Upson says 
that notwithstanding the remarkable depreciation in market values dur- 
ing the year the companies show generally a very satisfactory condition. 
Business transactions for the year compare favorably with the good 
records made in previous years, while along all the lines of life, casualty, 
surety and miscellaneous business there is shown a steady increase in 
volume, which growth appears to be of a solid, substantial and per- 
manent character. 





Agreement Reached in Boston Building Law. 
HENRY EVANS, chairman of the committee of twenty, and Secretary 
Wilmerding have been in Boston, and the visit has resulted in an 
agreement between the parties desiring the change in the law per- 
mitting 60,000 square feet areas and the underwriting interests. Both 
parties will advocate that section 23 be amended to read as follows: 


A first-class building shall consist of non-inflammable material throughout, 
with floors constructed of iron or steel beams, filled in between with terra-cotta 
or other masonry arches, except that wood may be used for under and upper 
floors, window and door frames, sashes, doors, standing finish, hand rails for 
stairs, necessary sleepers bedded in concrete and for isolated furring blocks 
bedded in plaster. There shall be no air space between the top of any floor 
arches and the floor boarding, and no air space behind any woodwork. And all 
such buildings hereafter erected, which are used above the first floor as_ware- 
houses or stores for storage or sale of merchandise, shall not exceed 100 feet in 
height, and shall be so divided by brick partition walls of the thickness pre- 
scribed for bearing partition walls, and carried 30 inches above the roof; that no 
space inside any such building shall exceed in area 10,000 square feet, except that 
when any such building has a frontage of not less than 50 feet on each of two 
streets the area between such brick partition walls may be up to but not exceed- 
ing 20,000 square feet; provided that buildings in which such extension of area 
is permitted must have, in a manner to meet the approval of a board, consisting 
of the Fire Commissioner, the Building Commissioner and a representative an- 
nually appointed by the Mayor, of the fire insurance interests of Boston, properly 
installed systems of automatic sprinklers, all vertical openings through floors 
protected by fireproof enclosures, and satisfactory means of ingress and egress. 
In buildings thus protected there may be communicating openings through such 
partition walls to the number of one for each 50 linear feet of wall on each floor, 
each opening not to exceed 8 feet in width and 10 feet in height, with brick 
curtain wall above of at least 3 feet, all such openings to be protected by double 
standard fire doors. 


The owners of the Siegel store building have agreed to install stand- 
pipes and roof hydrants, connecting with private fire pumps, as well 
as city mains, which will make this risk a desirable one. 





New England Life Insurance Notes. 

—The Middlesex Banking Company of Middletown, Conn., has decided to 
open a Western department at Detroit, through which to sell its bond con- 
tract, which is at present sold through the American Underwriters Agency of 
New York, operating as general agents. The bond contract is similar to the 
one sold by the American Guaranty Company of Chicago. The Western de- 
partment will be in charge of A. M. Harbaugh, formerly of Chicago. 

—In the Rhode Island House a bill has been introduced which provides that 
any person or corporation fraudulently circulating pamphlets or other writing 
of a slanderous nature about the business or financial standing of any life 


‘insurance company in Rhode Island, or who shall falsely represent the terms 


of any policy to a person insured or applying for insurance, shall be im- 
prisoned not exceeding 90 days, or fined not exceeding $1000, one-half the fine 
tc go to the person making the complaint. The bill was referred to the 
judiciary committee. 





THE WEST. 





Sudden Death of Judge Eugene Cary. 
EUGENE CARY of Chicago, Western manager of the German-American 
and the German Alliance of New York, died suddenly last week at a ban- 
quet in St. Louis given by the World’s Fair officials. The deceased gentle- 
man had just finished an eloquent response to a toast following the ad- 
dress of President Blackwelder of the Western Union; at the close of 
which he proposed the health of the Exposition and President Francis. 
The toast was drunk, and President Francis was waiting for the applause 
to subside, when Judge Cary lighted a cigar, and in a moment he fell 
from his chair dead. Judge Cary’s remains were, brought to Chicago 
accompanied by a number of managers with whom he went to St. Louis. 
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The following day a memorial meeting was held in the assembly room of 
the Chicago Underwriters Association, where many prominent Western 
underwriters gathered to pay their tribute to the deceased. President 
E. M. Teall called the meeting to order and requested President I. S. 
Blackwelder of the Western Union to preside. A memorial was prepared 
by a committee consisting of J. W. G. Cofran, John S. Belden, Thomas 
S. Chard, A. F. Dean and James H. Moore, which, after being read, was 
adopted by a standing vote. 

Telegrams were received from George D. Dornin of San Francisco, 
Keller & Gallagher of Cincinnati, R. M. Bissell of Hartford, J. M. De 
Camp of Cincinnati and H. M. Magill of Pasadena. President H. H. 
Hall of the National Board of Fire Underwriters sent the following ex- 
pression to President I. S. Blackwelder: 

The National Board of Fire Underwriters sends to the Chicago man- 
agers this message of condolence on the death of Eugene Cary, who, by 
his great talent, won without envy his position as leader. The insurance 
companies of the country pay this tribute to his character and service to 
his profession, and this board tenders to their Western co-workers their 


—— expression of sympathy in the loss of an associate so much 
eloved. 


The funeral, which was attended by Wm. N. Kremer and many other 
leading underwriters from other cities, was held from Judge Cary’s late 
residence. The active pall-bearers were Western special agents of the 
German-American, S. J. Alexander, W. C. Fowler, P. H. Knighton, 
Roger Swire, W. E. Page, T. Schreiber, A. A. Cratzenberg and J. C. 
Ingram. I. S. Blackwelder, J. S. Belden and J. H. Moore were honorary 
pall-bearers. The remains were placed in a vault at Oakwoods pending 
interment. 

Judge Cary established the Western department of the German-Ameri- 
can in 1873, and has since then been its head. He was president of the 
Western Union for two terms, and has always been a strong and in- 
fluential factor in its operations. Among insurance men Judge Cary was 
regarded as the most able manager and underwriter in Chicago, and his 
death is keenly felt by his friends and associates in business. 

The official tribute to the deceased was promulgated later by the West- 
ern Union. The memoir was written by A. F. Dean. The committee 
consisted of A. J. Harding, J. W. G. Cofran, Fred S. James, J. M. Neu- 
berger, John S. Belden, W. J. Littlejohn and W. S. Warren. The West- 
ern Factory Insurance Association has delegated George W. Blossom and 
Charles R. Street to prepare appropriate resolutions on Judge Cary’s 
death. 





Ohio Life Insurance Legislation. 
THERE are several bills pending in the Ohio Legislature which, if enacted, 
will require life companies to file their annual statements by March 1 or 
forfeit their certificate of authority. They must also file certificates in 
counties where they do business and publish statements in the news- 
papers. Assessment companies will lose their licenses if their expenses 
exceed thirty per cent of the assessments and membership fees. They 
will also be required to file a $10,000 bond with the Department. Another 
bill provides for the consolidation of fraternal orders. 





Installment House Takes up Insurance. 
THE Chicago installment furnishing house of Spiegel & Company have in- 
troduced an insurance feature into their business whereby a purchaser’s 
family is relieved of further payments on installment purchases should 
the head of the family die. Payments must, however, be made regularly 
for six months before the insurance feature becomes operative. 





Western Life and Casualty Notes. 


—The North American Investment Company of the U. S., St. Louis, is 
being examined by the Illinois Department. 


—The Indianapolis office of the John Hancock Mutual is now in charge of 
E, E, Flickinger, the firm name having changed from Williams & Flickinger. 


—Col. Jasper E. Brady, formerly superintendent of agents of the Conservative 
Life, is now assistant Western field superintendent of the National Life of 
America. 


—Lucullus Smith, agency director of the Royal Building branch of the New 
York at Chicago, has resigned. He will devote his attention to his mining 
interests in Colorado. 


—C. B. Williams, recently appointed general agent for the Illinois Life at 
Alpena, Mich., is organizing a life insurance club and fitting up rooms for his 
policyholders. His plan is similar to the one adopted by the Century Life 
Insurance Club. 


—The United States Annuity and Life Insurance Company has been organ- 
ized by men of Arcola, Ill. The company’s headquarters will be in Chicago, 
and it expects to commence writing about August 1. The authorized capital is 
$300,000, of which $100,000 will be issued at once. $40,000 of this has been sub- 
scribed. F. W. Clisby, John R. Clisby and Rice J. Moore, all of Arcola, are 
the organizers. The company proposes to specialize in the matter of hand- 
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ling investments, and the plan in vogue among building and loan associations 
will be closely followed, the idea of the organizers being that better interest 
rates can be secured by this method. 


—Seymour H. Levy, formerly agency director of the New York Life at 
Philadelphia, where he gained an enviable reputation as a personal writer 
and organizer, has been appointed assistant general manager of agents by 
the Federal Life of Chicago. 

—Agency Appointments: Arthur C. Melchers, manager, and T. W. Ashton, 
district manager at Detroit, Illinois Life. H. W. Bloodgood, manager of Upper 
Feninsular of Michigan, Illinois Life. Thomas I. Dix of Toledo, Cincinnati 
manager, Travelers. Wm. G. Farrell and Joseph F. Grant of Salt Lake City 
are now in charge of the Penn Mutual Life’s business there. 

—Ray M. Marsh, superintendent of agencies for the Mutual Life of Illinois, 
has acquired an enviable reputation through his notable record of having 
renewed ninety per cent of the business of the Farmers and Mechanics Life, 
which was bought by the Mutual. Mr. Marsh has had a successful experience 
as a trial lawyer, and is an experienced field man and executive officer. 


With the Western Fire Underwriters. 

—The Rossia of St. Petersburg has been admitted to Michigan. 

—Port Huron, Mich., will add to its fire alarm system in the near future. 

—J. J. Miller, a local agent, of Lima, Ohio, died recently after an illness 
ef three weeks. 

—Scottville, Mich., will increase the pressure of its waterworks, having voted 
$1500 for that purpose. 

—The Firemans Fund has been elected to membership in the Western Factory 
Insurance Association. 

—The directors of the Merchants of St. Louis have formally voted to double 
the capital and surplus. 

—The National of Allegheny, Pa., has appointed R. A. Napier & Co. its man- 
agers for Cook County, Ill. 

—A. T. Wood of Cleveland, Ohio, was arrested recently for procuring policies 
from unlicensed companies. 

—Alpena, Mich., has voted to issue $150,000 in bonds for a new waterworks 
system and other city improvements. 

—The Assurance Lloyds of America, New York, has appointed A. L. McCrae 
of Chicago its Western correspondent. 


—The Youngstown (Ohio) fire department has increased its efficiency by 
the addition of a large steam fire engine. 

—Ada, I. T., has sold $30,000 of bonds for the construction of a waterworks 
system, work on which will commence at once. 

—The city authorities of Houghton, Mich., intend to spend $100,000 during 
the coming summer to improve its waterworks system. 

—The Finnish Farmers Mutual Fire of Calumet, Mich., has been organized, 
with G. H. Olson, president, and J. F. Hanson, secretary. 

—The German of Freeport has entered Indian Territory. The new field will! 
be in charge of General Agent Shumard of New Orleans. 

—Spencer P. Cobb of Wellington, Kan., has announced himself as a candidate 
for the Democratic romination for Insurance Commissioner. 

—The American Manufacturers Mutual Fire of Indianapolis, Ind., has been 
incorporated, under the act of 1852, on the premium note plan. 


—F. S. Danforth, secretary of the Millers and Manufacturers of Minneapolis, 
Minn., has become connected with the Millers National of Chicago. 


—C. W. Greene of Case, Nye, Shepherd & Bowden of Chicago has gone 
with Marsh, Ullmann & Co. to take charge of the latter’s surplus line depart- 
ment. 

—A new pump is being installed in Kansas City, Mo., that will have a daily 
capacity of 160,000,000 gallons. The work on the new flow lines is progressing 
rapidly. 

—Chief Musham of the Chicago fire department is preparing to add five first- 
class steamers, three aerial trucks and four hose wagons to the department’s 
equipment. 

—The Sun of London has transferred C. T. Estabrook of Baltimore, its special 
agent for the middle department, to be special agent of Western New York 
State, with headquarters at’ Rochester. 

—Out of the four Nebraska State companies only one, the Farmers and Mer- 
chants of Lincoln, suffered loss in the Baltimore conflagration. The latter 
company’s estimated net loss was $6500. 

—According to advices from a local source, the Iowa Merchants Mutual of 
Des Moines has applied for a receiver. This action was approved by State 
Auditor Carroll and Attorney-General Mullan. 

—The Indianapolis Water Company’s pumping stations were practically out 
of service a few days ago, owing to the high water in Fall Creek and White 
Kiver. -In case of fire during these floods the city would be left without pro- 
tection. 

—The executive committee of the Underwriters Salvage Corps of St. Louis 
has been empowered to establish a salvage corps for the protection of the 
World’s Fair, if deemed necessary and advisable, after taking the matter up 
with the management of the Fair. 

—Walter B. Renton, who was at one time connected with Benedict & Bene- 
dict of New York, will to-morrow assume the management of the Independent 
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Fire Underwriters and the Fort Dearborn Fire Association of Chicago, succeed- 
ing Stanley N. Cotterman, resigned. The associations named are moving to 
the Temple Building, 184 La Salle street. 


—The Insurance Agency Company will be the title of the St. Louis organ- 
ization formed to amalgamate the business of H. M. Blossom & Co., Puegnet 
& Hemenway, Roeslein & Robyn, and Moses Traley & Co., of St. Louis. The 
organization will represent eighteen companies. 


—The conditions obtaining in Ashland, Wis., need prompt attention, accord- 
ing to the report of the National Board of Fire Underwriters. The fire-fighting 
facilities of the town were found to be entirely inadequate both as regards men 
and apparatus. In addition to this ninety-five per cent of the buildings are 
frame. 

—James A. Waterworth of the St. Louis Insurance society gives the follow- 
ing ratios of losses to premiums received in St. Louis for the past ten years: 
1894, 49.0 per cent; 1895, 35.0; 1896, 42.6; 1897, 104.2; 1898, 53.1; 1899, 42.8; 1900, 
90.0; 1901, 109.0; 1902, 53.4, and 1903, 44.7, thus showing an aggregate ratio for 
the ten years of 62.0 per cent. 


—Inspector W. H. Johnson of the National Board of Fire Underwriters ex- 
pects soon to present his credentials to Chief Mushan of the Chicago Fire 
Department, and. commence his general inspection of that city’s fire depart- 
ment, water supply, and the general conditions obtaining from an under- 
writing standpoint. Inspector Johnson’s report will be used as the basis 
of decision by the committee of fifteen on the rates to be charged in the con- 
gested district. 

—The Interior Underwriters and the Manufacturers Fire Underwriters of 
Chicago have ceased issuing policies, but will probably carry their risks to 
expiration. The Interior Underwriters is managed by J. B. Roddick & Son, 
and the Manufacturers by Benj. Arnow, although it is reported that the busi- 
ness of the latter concern was passed on by J. B. Roddick & Son. The Roddick 
office has applied for membership in the Chicago Underwriters Association, 
and has decided to terminate its Lloyds connections. 





THE SOUTH. 


Southern Life and Casualty Notes. 
—Crain & Gayle of Louisville have been appointed Kentucky State managers 
of the Pacific Mutual Life, succeeding Sidney Sladden. 
—The last number of The South Atlantic, issued by the life company of that 
name, is devoted to the history and advantages of the city of Norfolk. 


—Richard Masterson, former special agent of the Northwestern Mutual in 
Louisville, has been appointed assistant manager of the A®tna Life in Eastern 
Kentucky. 

—The Union Mutual Life has appointed Charles N. Joyce and A. J. Houston 
managers for North Carolina. Both these gentlemen were formerly with the 
Mutual Life of New York, and are looked upon as first-class producers. 


—E. H. Pass, a solicitor for the Mutual Life and Annuity Association of 
Rome, Ga., has been appointed general agent for the company in Arkansas. 
Mr. Pass is the youngest general agent the company has and his record is 
of the very best. 


—Theodore F. King, formerly comptroller of the State of Tennessee, has 
taken up the duties of superintendent of agencies for the Volunteer State Life. 
Mr. King’s record in the State department is an enviable one, and his ser- 
vices will be much missed. 


_—Newton O. Tyler, formerly financial manager of the North Alabama Con- 
ference College, has accepted the position of State agent for the State Mutual 
Life and Annuity Association of Rome, Ga., with headquarters in the First Na- 
tional Bank Building, Birmingham, Ala. 


—J. L. Harris of Montgomery has been appointed superintendent of agents 
for the Mutual Life of New York in Alabama. Mr. Harris entered the Mont- 
gomery office of the company in 1892 as stenographer, from which position he 
was advanced to cashier, then auditor, then chief clerk, and now superintendent 
of agents, a position which he is well qualified to fill. 

—The Mississippi department of the Security Mutual Life, under the manage- 
ment of C. A. Bonds of Jackson, Miss., has made such a remarkable success 
that President Turner has added to Mr. Bonds’ territory all of Northern 
Louisiana lying north of 31 deg. of lat., including twenty-eight counties, which 
includes such cities as Shreveport, Monroe, Alexandria, Natchitoches, Mans- 
field, Homer, Ruston, Minden and Bostrop. Mr. Bonds is now busily engaged 
in organizing this territory, and expects big results during 1904. 


Southern Fire Insurance Notes. 


—The Firemens of Newark has entered Maryland and appointed H. T. Poor 
& Co. its agents at Baltimore. 


—The business of the German Union of Wilmington, Del., was reinsured in 
the Star Fire of Louisville, Ky. 

—The Fire Insurance Company of the County of Philadelphia has appointed 
A. G. Hancock its manager for Baltimore City. 

—Jackson, Miss., will issue bonds to the extent of $25,000 for the purpose 
of putting the city’s fire department on a paid basis. 

—The German of Freeport, which has recently entered Maryland, has ap- 
pointed R. Gordon Williams & Co. its Baltimore agents. 

—Alleging that defective hydrants and lack of proper inspection caused fire 
to destroy its plant on June 17, 1902, the Allen & Curry Manufacturing Company 
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of Shreveport, La., has secured judgment against the Shreveport Waterworks 
Company in the sum of $35,000. 

--The Delaware of Dover, Del., has paid in $75,000 additional funds, which 
will place the company about as it was on January 1, 1904 

—The Caledonian of Edinburgh has re-entered Virginia and appointed Edward 
W. Butcher, secretary of the Petersburg Savings and Insurance, its general agent 

—The city council of Newport News, Va., has passed an ordinance fixing 


the municipal tax at $50 per company, the same as obtained prior to May 1, 
1903. 


—It is reported that the act repealing, in part, the valued policy law in Mis- 
sissippi is unconstitutional and cannot be relied upon in writing cotton and 
lumber. 

—The executive committee of the South-Eastern Tariff Association has selected 
Hot Springs, Va., as the place for the next annual meeting, which will be held 
on May IS. 


—It is understood that after the next annual meeting of the South-Eastern 
Tariff Association two or more stamping offices will be opened in Virginia, 
probably at Roanoke and Lynchburg. 

—The Security of Baltimore has secured some’new stockhclders, and by April 
30 amounts will be paid in to the extent of $150,000. This will give the com- 
pany a paid-up capital of $200,000 and a working net surplus of $50,000. 

—B. J. Wysson, who recently resigned as assistant secretary of the Vir- 
ginia State Corporation Commission, is promoting the organization of a fire 
company, to be known as the Imperial, and to have a capital stock of $100,000. 

—The Delaware of Philadelphia and the Dutchess of Poughkeepsie have 
entered Mississippi, where they will operate on the general agency plan. W. 
L. Nelson & Co. of Memphis, Tenn., will represent the former company, and 
Noll & Langbehn of New Orleans, La., the latter. 

—The Home of New York has transferred West Virginia from C. T. Deatrick 
of Columbus, Ohio, to Ed. E. Paschall of Washington, D. C., and has ap- 
pointed Frank J. McCarthy, son of W H. McCarthy, secretary of the Virginia F. 
and M. of Richmond, special agent under Mr. Paschall. 

—Wm. M. Rudd, president of the Local Underwriters Association of Ken- 
tucky, sends out a circular letter in which he calls the attention of Kentucky 
agents to the attitude of Insurance Commissioner Prewitt in connection with 
the procedure to be followed regarding agents and solicitors’ licenses. 

—Governor Montague of Virginia has not signed the bill passed by the 
late legislature amending the law in relation to the payment of the annual 
franchise tax on corporations, so as to assess the tax upon the amount of capi- 
tal stock actually issued instead of upon the maximum amount, as at present. 
The Governor holds that the measure is unconstitutional. 

—Insurance Commissioner Cole of Mississippi is sending out circular letters 
to the tax collectors of that State informing them that the new privilege tax 
law and amendments to the insurance law just passed by the legislature re- 
quire all agents to pay their privilege taxes direct to the Insurance Commis- 
sioner instead of to county tax collectors as heretofore. The amended valued 
policy law is in the hands of the Governor. 








MISCELLANEOUS. 


Decision in Noted Wisconsin Case. 

THe long drawn-out and much-discussed suit of Commissioner Host of 
Wisconsin versus the Equitable Life Assurance Society was decided on 
March 25 before Judge Dinwiddie of the Wisconsin Circuit Court in favor 
of the State of Wisconsin to compel the aforesaid company to distribute 
several million dollars of surplus funds derived from policies on the 
lives of Wisconsin inhabitants. This is only the end of the first inning, 
of course, and the decision will be at once appealed by the Equitable 
Life. The court stated the argument of the company that the statutes 
became permissive after the failure of various Insurance Commissioners to 
enforce the provision throughout so many years was not sufficient. The 
court therefore decides that the celebrated ‘‘may’’ means ‘‘must,’’ and is 
obligatory, rather than permissive. The decision is one of the most im- 
portant ever reached in the State of Wisconsin, and, unless reversed by 
the higher courts, would compel about thirty companies to change their 
methods of dividend distribution on Wisconsin policies. 








Annual Dividend of the Travelers. 
THE actuary’s department of the Travelers Insurance Company has com- 
pleted its calculations for the first dividend to be paid on the company’s 
new annual dividend contracts, first issued in 1903. These dividends are, 
of course, based upon savings in mortality, savings in expenses and 
excess interest over the rate necessary to develop the reserve funds, and 
under favorable conditions are likely to increase from year to year chiefly 
through the excess interest on the reserve fund, which is a constantly in- 
creasing quantity. Dividends may be either withdrawn in cash or used 
to purchase paid-up additions to the face of the policy. In the latter 
case a further dividend will be paid on account of the addition, which is 
itself participating. At age thirty-five the dividends recently declared 
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are as follows: Ordinary life, cash $4.34, addition $10; ten-payment life, 
cash $5.44, addition $12; fifteen-payment life, cash $4.95, addition $11; 
twenty-payment life, cash $4.74, addition $11; ten-year endowment, cash 
$8.83, addition $11; fifteen-year endowment, cash $5.97, addition $8; 
twenty-year endowment, cash $5.45, addition $9. 





Kansas City Life Insurance Company. 

THE ninth annual statement of the Kansas City Life evidences a remark- 
able growth during 1908. Assets increased from $92,873 in 1902 to $234,- 
267 at the close of last year. Of this amount $136,508 is surplus to policy- 
holders. Income during the year increased to $129,281, not including the 
increase in capital. Business paid for during the year amounted to 
$1,220,550, the total in force at the end of the year reaching $2,155,100. 
H. S. Halbert is president of the company, and S. E. Rumble, secretary. 





Life Insurance in Germany. 
ADVICES from Germany state that the government has charged the official 
savings banks with the carrying out of the life insurance business as 
conducted by the government. All kinds of policies are issued and the 
insured participate in the profits. It is stated that the government ex- 
pects to make the insurance of railroad employees obligatory, the pre- 
miums to be paid monthly by deduction from the salaries of the insured. 





New Post for W. Percy Crenshaw. 

W. PERCY CRENSHAW, who lately resigned as vice-president and agency 
manager of the Mutual Life of Illinois, has been appointed general agent 
for the State of Illinois of the Connecticut Mutual Life, as successor to 
John K. Stearns,recently deceased. Mr. Crenshaw is well known through- 
out the West, and has successively represented at Chicago the Berkshire, 
New York Life, the Covenant Mutual and the Metropolitan. He was 
one of the organizers of the Mutual Life of Illinois. Mr. Crenshaw is 
now in Hartford preparing to take charge of his new duties. 





I. E. Streeter [Moves to Canada. 

I. E. STREETER, who has been specialist tutor in London for examination 
Part I. of the Institute of Actuaries, has moved to Winnipeg, Canada, 
where he has been appointed to give a three-months’ course of lectures 
on “Elementary Actuarial Science’ at the Great West Life Assurance 
Company’s offices, and has also taken some private pupils among the 
staff. Mr. Streeter prepared a class of twenty-four for the last examina- 
tion, of whom eighteen passed, two in Class I. and ten in Class II. Mr. 
Streeter is the author of a treatise on ‘‘The Elements of the Theory of 
Probabilities,’ also ‘Graduated Papers’ for the use of students of ex- 
amination Part I. of the Institute of Actuaries. He hopes to work up 
an interest in these examinations among the members of the staff of 
Canadian life assurance companies. 





The Metropolitan P. G.’s New Accident Policies. 


THE accident policy forms of the Metropolitan Plate Glass and Casualty 
Insurance Company of New York have now been completed and placed 
upon the market. That they will prove popular is a foregone conclusion, 
for they present most desirable features in the line of indemnity for per- 
sonal injuries and are so simply and clearly worded that they may be as 
well and as quickly understood by one unacquainted with the business 
as by an expert or a lawyer. This will undoubtedly be a strong argu- 
ment in favor of the acceptance by the public of the Metropolitan’s con- 
tracts. Aside from the liberal and unambiguous character of the policies 
offered, the financial standing and the high reputation of the company 
will carry much weight with the public. It will be found that the ex- 
cellent and prompt service, and the equitable adjustments of claims 
which have made this company so popular and successful during the last 
three decades, will count for much in the upbuilding of its new depart- 
ment. The company has equipped its accident department in keeping 
with the plate glass branch, the furniture and fittings being of the same 
material and presenting in the whole one of the neatest-appearing insur- 
ance offices in the city. The accident department is in charge of Stewart 
M. La Mont, manager. 

Four standard forms of accident policies are now offered by the Met- 
ropolitan: 

The ‘‘Simplex’”’ is an ‘old-fashioned’ contract which pays $5000 for 
accidental death, $25 weekly for 52 weeks for total disablement, and $5 
to $20 weekly, for 26 weeks, for partial disablement. Annual premium, 
select risks, $18; preferred class, $22.50. The “Simplex Combination’”’ 
doubles the benefits of the “Simplex’’ if injuries are received while a 
passenger in or on any public conveyance (no limitations), or in any 
passenger elevator, or in consequence of the burning of any building (if 
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the insured was therein at the commencement of the fire). Annual pre- 
miums, select, $23; preferred, $27.50. 

The ‘‘Paragon” policy schedules plainly upon its face every bodily in- 
jury covered and the specific amount payable for each. These benefits 
range from $5000 for accidental death, loss of sight, loss of both hands or 
both feet or of one hand and one foot, down to $25 for dislocation of 
fingers. In all, 47 different varieties of injury are named, and seem to 
cover about all the fractures, sprains, dislocations, etc., which are likely 
to happen. Aniaual premiums, select class, $20; preferred class, $25. 
Claims are settled immediately under this form, without awaiting recov- 
ery; and it may be purchased by self-supporting women. 

The “Pan-Accident” form pays $5000 for death, total blindness, loss of 
both hands or both feet or one hand and one foot; $2500 for loss of right 
hand or one leg; $2000 for loss of left hand or one foot; $1000 for loss 
of sight of one eye; $2500 for complete paralysis; $25 per week (limit 200 
weeks) for total disablement, and $5 to $20 per week (limit 26 weeks) for 
partial disablement; $2500 for accidental death from sunstroke, freezing, 
septicemia, hydrophobia, gas, vapor or poison. Specified sums are also 
payable for various surgical operations, and the death indemnity is in- 
creased during the first five years by the total amount of all premiums 
paid; from the sixth to the tenth years by a sum equal to twice all pre- 
miums paid; and after the tenth year by a sum equal to three times the 
aggregate premiums paid. Annual premiums, select class, $26; preferred 
class, $25. 

The “Palladium” policy pays the same indemnities for ordinary acci- 
dents as does the ‘‘Pan-Accident’’; but for death, loss of hands, leg, feet 
or sight, or for paralysis or total or partial disablement, due to injuries 
received while a passenger in or on any public conveyance (no limita- 
tions), or in any passenger elevator, or in consequence of the burning of 
any building (if the insured was therein at the commencement of the 
fire), the benefits payable are as follows: In first 5 years, twice the 
ordinary indemnities: in 6th to 10th years, two and one-half times the or- 
dinary indemnities; after ten years, three times the ordinary indemni- 
ties. The indemnities for sunstroke, etc., and those for surgical opera- 
tions are the same as in the ‘‘Pan-Accident” form. Annual premiums, 
select class, $25; preferred class, $30. 

Special forms of the two last-named policies are issued to meet the 
needs of physicians, and provide indemnity for loss of time occasioned 
by blood poisoning. Annual premiums, ‘‘Pan-Accident,” $25; ‘‘Palla- 
dium,” $30. 

The Metropolitan’s policies will thus be seen to be thoroughly up to 
date, and policyholders are protected by assets aggregating $591,813, with 
a gross surplus of $389,895. Agents and brokers may feel assured that 
President E. H. Winslow and Manager La Mont will see that their in- 
terests are properly guarded. The company is to be congratulated upon 
the auspicious inauguration of its new department. 





Fire and Explosion Risks. 

A Work bearing the above title, which was written by Dr. von Schwartz 
and translated into English by Charles T. C. Salter, has been published 
by the J. B. Lippincott Company. Its sub-title explains that it is ‘‘a 
handbook dealing with the detection, investigation and prevention of 
dangers arising from fires and explosions of chemico-technical substances 
and establishments.’ It is designed to present non-chemists with a 
practical chemical tool, and to facilitate investigation of the, to them, 
foreign domain of chemical technology in questions of fire risk and 
fire prevention. The various substances, processes, etc., treated are 
handled solely with reference to their liability to combustion, spontaneous 
ignition or explosion; and, in the main, the topics are so dealt with that 
a novice may readily understand the conditions in relation to the fire 
dangers connected therewith. A list of the parts into which the book is 
divided (each part containing numerous chapters and sub-divisions) will 
indicate the general character of the work: 

1. Fires and Explosions of a General Character. 

2. Dangers Caused by Sources of Light and Heat. 

3. Dangers Caused by Gases. , 

1. Dangers in Various Establishments. 

5. Dangers of Various Industrial Materials. 
6. Dangers Caused by Agricultural Products. 
. Dangers Produced by Fats, Oils, Resins and Waxes. 

8. Dangers from Petroleum, Mineral Oils, Tar, etc. 

9. Dangers Produced by Alcohols, Ethers and other Liquids. 

10. Dangers Produced by Metals, Oxides, Acids or Salts. 

11. Dangers Caused by Lightning, Flashing and Lighting Materials, and 
Bengal Lights. 

Appendix (dangerous substances; working temperatures; flashing and 
boiling points, ete.). 

Under the foregoing general heads, Dr. von Schwartz covers tempera- 
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tures; combustion; spontaneous ignition; explosions and explosive sub- 
stances; fireproofing; electricity; numerous specific gases; laboratories; 
chemico-technical factories; sugar works; soap works; papers; wood; 
leather; glue; charcoal; coal; fibrous materials; manures; fodder; var- 
nishes; specific oils; ethers; metals; acids, and their products; and 
numerous other subjects of interest. 

In his preface to “Fire and Explosion Risks’’ Dr. von Schwartz says: 

In answer to the objection that the book overestimates—to the advan- 
tage of fire insurance companies—certain dangers of individual trades 
and substances (an objection that was also urged against Meunier’s 
work in its day), I would urge that a work of this kind ought to bear 
in mind the possibilities of danger. Be these latter never so remote, 
they must not be left out of consideration if individual instances have 
demonstrated them to be within the bounds of possibility. The fire 
risk of a substance or process is not to be judged of by the extent or the 
number of fires to which it has given rise; nevertheless, it should be 
known to the officials connected with fire insurance companies, the 
judiciary, or the fire brigade, that, under certain conditions, an other- 
wise harmless material may become a very dangerous one, nor should 
one wait for the destruction of large factories, or the occurrence of 
numerous explosions, to prove its highly dangerous character. The au- 
thor considers that with the reports of these possibilities of danger be 
fore them those officials should proceed in a rational manner, and not 
always class such instances on a par with direct dangers. 

In all places where risk or danger is mentioned in the text it will be 
understood to refer solely to fire, spontaneous ignition, or explosion, 
hygienic dangers being left out of consideration. 

I have avoided the description of typical cases of fire and explosion, 
it being always objectionable, in this domain particularly, to correlate 
occurrences that are mostly based in entirely different conditions. 


“Fire and Explosion Risks’ is a book of 357 pages, clearly printed and 
substantially bound in cloth. It sells for $5 per copy, and orders may be 
filled through The Spectator Company, 95 William street, New York. 





Columbia Life Insurance Company. 


FEeELIx G. Cross, president of the Columbia Life Insurance Company of 
Cincinnati, reports that whereas the company began operations last fall, 
and business at the close of the year was small, the company now has a 
good force of agents, and $100,000 of business has been written since 
January 1. Operations are at present confined to the State of Ohio, but 
it is intended to increase the capital stock before the close of the present 
year and to enter several other States. 





United States Fidelity and Guaranty Company. 


THE United States Fidelity and Guaranty Company of Baltimore is com- 
fortably quartered in its temporary home office at 16 West Saratoga 
street, in Calvert Hall, a large, commodious building giving ample floor 
space equal to twice the former accommodations. The company intends 
to build a fine fireproof building three times the size of their former 
structure. Chas. A. Dean, formerly president of the National Surety 
Company, is now fifth vice-president of the United States Fidelity and 
Guaranty. A circular has just been issued showing the condition of the 
company to March 4, 1904. The net loss on buildings and contents in the 
recent conflagration was $15,000 above insurance. The March Bulletin, 
the company’s paper, is a fire edition and is issued appropriately covered 
in red. 





North British and Mercantile vs. Traders. 


A sHORT time ago the Tennessee courts held that the North British 
and Mercantile was liable under its famous reinsurance contract with the 
Traders of New York, the former company never having received the 
full premium for carrying the risks. The North British and Mercantile 
is now seeking an injunction from a New York court to restrain Ten- 
nessee creditors of ithe Traders under policies reinsured in the North 
British and Mercantile, from taking judgment against the latter. The 
creditors contend that the North British is equally liable under the New 
York law as under the Tennessee statutes. The North British and Mer- 
cantile has been given until to-day to file additional papers. : 





Proposed Legislation Affecting Life and Miscellaneous Companies 


IowA.—Senate bill, Whipple, prohibiting old line companies from issu- 
ing any policy before a copy of same has been filed with the State De- 
partment and approved by the Governor, Attorney-General and State 
Auditor. 

Kentucky.—Legislature adjourned on March 16 without passing any 
insurance bills. 

Mississippi—The Senate has passed the bill prohibiting the removal 
of cases to Federal courts. 

New Jersey.—House bill 380, Martin, prohibiting domestic companies 
from investing in or loaning money on the stock of any other insurance 
company transacting similar lines. Also that when stocks, bonds or securi- 








ties of other corporations are acquired, the department shall be notified 
and the Commissioner’s approval secured. 

Ohio.—House bills, Rawson, authorizing the appointment of general 
agents not residents of the State. Also, defining more specifically the 
kind of insurance companies which may do business in the State. Also, 
changing Section 3591 to mean subscribed stock of not less than $100,000, 
instead of capital stock. 

Virginia.—Legislature adjourned on March 16. Only two insurance 
bills passed, one allowing suits on life policies to be brought in the 
county or corporation where the assured resided when the policy was 
issued or where at the time of his death. The other bill passed relates 
to fire insurance. 





European Underwriters of London. 


THE above is the name of a European combination, which was an- 
nounced in THE SPECTATOR some time ago as being in process of for- 
mation for the purpose of writing surplus lines in this country. The 
European Underwriters is composed of twelve foreign companies, the 
total assets of which amount to $66,852,056. Marsh, Ullmann & Co. of 
New York and Chicago have been appointed United States correspond- 
ents, and Paul E. Rasor of New York is United States attorney. The 
attorneys in London are Hollitscher & Middleton of 15 George street, 
Mansion House, London, E. C. 





Fire Chief Sullivan on San Francisco’s Danger. 


CHIEF SULLIVAN of the San Francisco Fire Department is solicitous 
over the possibility of a conflagration in his home city. Chief Sullivan 
has always had an eye open for such a peril, as, in view of the number 
of frame buildings in the city, he has never hesitated to send in a second 
alarm, even in small fires. The Baltimore catastrophe has brought out 
the views of Chief Sullivan in a manner which goes to show the dangers 
that exist in San Francisco. He says in part: 

When one sees what may happen in a city such-as Baltimore, made 
as it is of brick and stone, only the imagination can conjecture what 
would be the fate of San Francisco, with her thousands of frame build- 
ings. One of the great difficulties with which the firemen have to con- 
tend here is the scarcity of fire plugs. This city at the present time 
should have at least 200 more. Time and time again I have called the 
attention of the supervisors to this crying need, but the opinion has 
always been that I was too radical, and that I believed there were dan- 
gers where none existed. 

Our extreme isolation is another thing that makes the problem of 
contending with fire a difficult one here. In the East it is an easy thing, 
comparatively speaking, to secure assistance from a hundred cities. 
Here we might obtain one engine from Oakland. After several hours 
of delay Stockton, Sacramento and San Jose might send one engine 
apiece. They could not be expected to send more than one each, else 
they would lay themselves liable to destruction, planned by men de- 
sirous of having an opportunity to rob and pillage. 

There is no reason for believing that San Francisco will always escape 
being destroyed by fire. Iam not an alarmist, but I do feel sometimes that 
dangers beset us daily of which the great masses know little or nothing. 
To contend with fire is my life work, so it is only natural that I should 
think of such things more than the great majority of men do. * * * 
We have much to congratulate ourselves for in the fact that as yet 
we have not been burned out from Stanyan street to the water front. 
and from North Beach to Butchertown, but we are no more exempt from 
such disaster than the people of Baltimore. 





Life, Fire and Miscellaneous Notes. 


-—-W. M. Brown of Newark, N. J., has been appointed assistant general man- 
ager of agencies by the Federal Life of Chicago. 


A press dispatch from Indianapolis states that the business of the Model 
Life Insurance Company has been taken over by the Federal Life of Chicago. 

Moore Sanborn, manager of agencies for the Security Trust and Life, is 
now in the South, and expects to spend four to six weeks in organizing the 


State of Texas. 


The John C. Gallup Rental Company of Denver, Col., has entered the fire 
business, and will represent the German Alliance of New York. F. Peyton 
Woolston, formerly of the local agency firm of Crater & Co., will be manager of 
the Gallup insurance department. 


There seems to be more or less trouble experienced in collecting return 
premiums from certain Chicago fire insurance organizations which are nominally 
n good standing, parties whose policies are canceled being referred from Chicago 
to New York, and from New York to Chicago. 


In the table representing the “Financial Standing and Business in 1903 of 
Life Companies in the United States,” published in THe Spectator of March 
17, the Metropolitan Life Insurance Company was credited with a gain in 
amount in force in 1908, ordinary business, of $5,015,509. The eorrect item should 
have read $45,014,509, a figure having been accidentally pulled out after the table 
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NAME AND LOCATION OF Premiums Losses Risks Written | 0 0.2 
Company. Received. Incurred. | and Renewed. | § & § 
“34> 
A 

MASSACHUSETTS. | $ % 

Aachen & Munich, Aix-la-Chap. 43,627 21,978 3,136,705 50.3 
FENG, TAREGE iiss ncicis daiwa 308,686 140,358 30,222,553 45.4 
Agricultural, Watertown ....... 75,032 28,123 8,295,800 37.4 
ATBENY, AIDARY 2 ociccsccinesvcccase 33,928 13,724 2,771,861 40.4 
AlMNCE, TIONGON: 22 0s60c0c0s000% 35,964 4,831 4,044,151 13.4 
AsieHican, Boston os ossessesssecs 61,525 23,627 6,592,396 38.4 
American Lloyds, New York.... 18,976 1,611 2,573,500 8.5 
American, Newark ...........0.- 55,069 21,312 6,024,811 38.7 
American Central, St. Louis.... 110,182 33,949 9,469,829 30.8 
American, Philadelphia ....... 38,980 22,001 3,199,881 56.4 
Assurance Co. of America, N. Y. 40,480 8,774 4,064,080 21.6 
BEG, MUO occcvccstws see enne 50,299 32,118 6,151,481 63.8 
ee ec. ne eee 166,309 64,127 13,452,928 38.5 
sritish America, Toronto ....... 45,331 28,351 3,572,901 62.5 
British American, New York... 22,059 f 1,715,647 42.7 
3uffalo Commercial, Buffalo.... 6,288 2,786 705,666 44.3 
3uffalo German, Buffalo ........ 18,579 9,015 2,275,767 48.5 
«Caledonian-American, N. Y..... 8,946 3,578 760,105 40.0 
Caledonian, Edinburgh ......... | 95,398 48,973 7,477,717 51.3 
Camden Fire, Camden .......... | 42,305 16,676 3,457,426 39.4 
Gapital, ‘GORCOEE 60:6cc:cciese eves | 24,906 26,727 2,112,324 | 107.3 
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was placed upon the press. This explanation is made in justice to the company 
concerned. 

—Emphatic and unqualified denial is made by the secretary of the Kansas City 
Life Insurance Company of a rumor which was printed in one of the Southern 
insurance journals concerning its alleged willingness to reinsure. On the other 
hand, the company is branching out, and is about to enter Pennsylvania. 


—L. Samuel, who since 1896 has been the successful manager of the Equi- 
table Life for the State of Oregon, writes instructively in The Sunday Oregonian 
of March 20 on the advantages which the life insurance business offers to 
young men. Mr. Samuel rose from agent to manager in six years, and is 
thoroughly qualified to speak from a wealth of personal experience. 

—The April Century contains two color drawings of Easter subjects and 
articles appropriate for the Easter season. Agnes C. Lant writes of “The Fights 
of the Fur Companies” and James W. Davidson, F. R. G. S., United States 
Consul at Antung, Manchuria, contributes an article on “The Great Siberian 
Railway.” Other articles are: ‘““A Chinese Boy-Girl,’ by Sin Sin Far; ‘The 
Blackfoot Spirit Land,” by Edwin W. Deming; ‘Villas Near Rome,” by 
Edith Wharton, illustrated by Maxfield Parrish; ‘‘The Sea Wolf,” by Jack 
London, and a long list of other attractions. 





Acknowledgments. 
—The Continental of New York has sent out some excellent pictures of Bal- 
timore fire scenes. 


—We have received the first number of The Agent’s Record, published by 
the United States Health and Accident. 

—The preliminary report of the life and casualty insurance business during 
1903, in New Hampshire, has been received at this office. 


—The 1904 edition of The Argus chart of miscellaneous insurance companies 
has been received, showing in detail the business of each company. 

—We are pleased to acknowledge receipt of a copy of The Assecuranz-Compass, 
published at Vienna, which contains the figures representing the business 
transacted by a!l companies doing business in Austria-Hungary during 1902. 


—We are pleased to acknowledge receipt of a copy of The Insurance World’s 
1904 chart showing the premiums received, losses incurred and losses paid in 
Pennsylvania for each year since 1873 of all companies now doing business in 
that State. 

—The Argus Insurance Chart for 1904 has been issued by the Rollins Pub- 
lishing Company. It presents statistics of numerous fire insurance companies 
for from one to ten years, and also the premiums and losses in Illinois for five 
years past. 


—We have received a copy of the argument submitted by Commissioner Host 
in the case of the Equitable Life Assurance Society vs. Zeno M. Host individually 
and as Commissioner of Insurance of the State of Wisconsin. The above brief 
was delivered at the hearing on February 8. 

—‘The Truth About the Trusts” is the title of a work by John Moody, 
editor of Moody’s Manual of Corporation Securities, which has just been issued 
by the Moody Publishing Company. In brief, it is a description and analysis 
of the trust movement in this country, and it is graphically illustrated by 
numerous charts showing the ramifications of several of the greater organ- 
izations, etc. The scope of the book embraces a vast amount of information 
in relation to the industrial, franchise and railroad ‘‘trusts’’; classified sta- 
tistics of all trusts (aggregate capitalization, $20,379,162,511), and a general 
review of the trust movement, dealing with their magnitude, their dominating 
factors, chief characteristics, the so-called remedies for the trust movement, 
etc. The volume contains 514 large octavo pages, is handsomely and clearly 
printed, is bound in green buckram, and sells at $5 per copy. 
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NAME AND LOCATION OF 
COMPANY. 


MassacHuseEetTtTs—C ont. 
Citizens, St. Louis ..0<..6s<cvses 
Cologne Reinsurance, Cologne.. 
Colonial, New York .......... : 
Colonial, Washington 
Commerce, Albany ......... ‘4 
Commercial Union, London..... 
Commercial Union, New York.. 


Commonwealth, New York...... | 


Concordia, Milwaukee ........... 
Connecticut, Hartford .......... 
Continental, New York.......... 
Delaware, Philadelphia ......... 
Detroit F. & M., Detroit....... 
Dutchess, Poughkeensie ........ 
Empire City, New York ........ 
Equitable F. and M., Providence. 


Federal, Jersey City.............! 
Fire Association, Philadelphia. .| 
Fire Ins. Co. of Co. Phil., Phil.| 


Firemans Fund, San Francisco.. 
Firemens, Baltimore ............. 
Firemens, Newark .............- 
Franklin, Philadelphia .......... 
German Alliance, New York .... 


German-American, Baltimore....| 


German-American, N. Y......... 
German, Freeport .....0..-ce0es- 
Gepmian, BeOrid: oc scccscccccccsass 
German, PHEABUre ..6000.0.0000- 
Germania, New York ............ 
Girard F. and M., Philadelphia.. 
Glens Falls, Glens Falls ........ 


Granite State, Portsmouth......| 


Greenwich, New York ......... 


Hamburg-Bremen, Hamburg ...| 


Hanover, New York ............ 
Hartford Fire, Hartford ......... 
Home, Baltimore ......0.c0csees- 
BHOMe, WW York. scccccscctcces 


Home F. and M., San Francisco. 
Indemnity, New York .......... | 
Indianapolis, Indianapolis Ruinenes | 


Ins. Co. of N. America, Phila... 


Ins. Co. State of Pa., Phila....| 
Kings County Fire, New York..| 


7 


Lafayette, New 
Law Union & Crown, London.. 


Liv. & Lon. & Globe, Liverp’!..| 
London & Lancashire, Liverp’!.! 


London, London ....... 
Manchester, Manchester . 
Mechanics, Philadelphia 


Mechs. & Traders, New Orleans.) 
Mercantile F. and M., Boston..| 
Milwaukee Fire, Milwaukee..... | 


Milwaukee Mechs., Milwaukee. 
Moscow, Moscow ............+++ 


Munich Reinsurance, Munich..| 


Nassau, Brooklyn .............+. 
National, Hartiord ...0cescecess 
WAGOGSE, DOGO hc scccesnscuses 
National Union Fire, Pittsburg. 
New Hampshire, Manchester.... 
New York Fire, New York...... 
Newark Fire, Newark ..........- 
Niagara, New York ............. 
N. British & Mercantile, Lon.. 


N. British & Mercantile, N. Y.|} 


Northern, London ............0- 
Northern, New York............ 


Norwich Union, Norwich ....... | 


North German, New York....... 
North River, New York ........ 
Northwestern Nat., Milwaukee. 
OPient, FISFUOLE csccescccccccces 
Palatine, London ......0..ssccees 


Peligan. Mew York. «ccc. cece } 


Pennsylvania Fire, Philadelphia. 
Phenix, Brooklyn ..............- 
Phoenix, Hartford .....scccscccee 
Pheenix, London .... Sans 
Potomac, Washington 
Prov. Washington, Providence.. 
Prussian National, Stettin .. 
Queen, New York ...... 
eliance, Philadelphia .... 










Rochester German, Roches 


Royal, Liverpool Pie 


Royal Exchange, London ....... 


St. Paul F. and M., St. Paul...| 
Salamandra, St. Petersburg......| 


Scott. Un. & Nat’l, Edinburgh. 
Security, New Haven............ 
Skandia, Stockholm ............- 
Spring Garden, Philadelphia.... 
Springfield F. & M., Springf’d.. 
State; Liverpool .........0.cee00. 
Se, ORO cdc cccndcicasecccens 
Svea, Gothenburg .............-. 
Teutonia, New Orleans ......... 
RMUEMO. PSIUSE cnc ciccscccccece 
Traders, Chicago daauselesvanones 
WHO, BORGO ccccvccccesccacees 
Union, Philadelphia ............ 
United Firemens, Philadelphia.. 
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Risks Written 
and Renewed. | 


269,200 
52,716,134 
4,147,012 


1,109,704 


335,740 
29,001,236 


25,660,764 
2,333,837 


19,508,361 


3,785,700 


6,231,684 
12,536,182 


1,160,026 


12,975,079 
22,656,197 


10,088,208 
6,965,757 
7,898 ,484 

838 


18,916,125 





Ratio of 
Losses to 


Premiums. 
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NaME AND LocaTION OF 
COMPANY. 





_ Massacnusetrs—Cont. 
United States Fire, New York... 
Victoria Fire, New York ........ 
Westchester Fire, New York.... 
Western, Pittsburg .......... 





Western, Toronto sechipanansiterit 
Williamsburgh City, Brooklyn.. 


RUROINI Rad eriaiceatnceseinades | 


Mutual Companies. 


Abington, Abington ............. 


American, Providence ........... 
Annisquam, Gloucester ......... 


Arkwright, Boston .............. | 


ya Oe eae 


Attleboro, Attleboro ............ | 
Barnstable Co., Yarmouthport..| 


Berkshire, Pittsfield ............ 
Blackstone, Providence ......... 


Boston Manufacturers, Boston. .| 
Bristol County, New Bedford...| 
Cambridge, Cambridge ......... | 


Central Mfrs, Van Wert......... 
Charles River, Boston.......... 


Citizens Mutual, Boston......... 
Oe eee | 
Cotton & Woolen Mfrs., Boston.} 


Dedham, Dedham ............... 


Dorchester, Boston ............; 


Enterprise, Providence .......... 


Fall River Mfrs., Fall River....| 


1 Cee ae 


Firemens, Providence ...........| 
Fitchburg, Fitchburg ............ | 
Franklin, Philadelphia .......... 
Groveland, Groveland ........... 


Hampshire, Northampton ...... 


Hingham, Hingham .............} 
SRORGORG, Salem oc kc cccecccuxacs: 
Hope, Providence .........0.:..- 
ENGt DOMME ocacddadevecéansnces | 


Industrial, Bastion .....cccccesss. 


Lael, LOGE once cicscccececus: | 
Eember, BGstoeh \.<ccccsccccecoscel 
EWG EMM a cdddiadadeccccaeccacs 
Manufacturers, Providence ..... 


Mechanics, Providence 
Mercantile, Providence 
Merch. & Farmers, Worcester.. 
Merchants, Providence .......... 


Merrimack, Andover ............ 
Middlesex, Concord ............ 
Middlesex, Middletown ......... 
Millers National, Chicago....... 


Mut. Fire Assurance, Springf’d. 


Mutual Protection, Charlestown. 


Newburyport, Newburyport .... 
Norfolk, Dedham ............... 


Paper Mill, Boston ............. | 


Pawtucket, Pawtucket .......... 
Philadelphia Mfrs., Phila. ...... 


Providence, Providence ......... } 
Quincy, Se sdaddadidadadwcal 
hode Island, Providence ...... 
Rubber Manufacturers, Boston.) 
State, Providence ............02- | 


SONGME, “TEs cccccrdneidacssccus 


Salisbury & Amesb’y, Amesb’y.| 
SEG, SRI << cccannasceswaxe | 
South Danvers, Peabody....... 


Traders & Mechanics, Lowell.. 
Union, Providence .........c+00 


Western Mass., Springfield..... | 


What Cheer, Providence........ 
West Newbury, West Newbury. 
WE ONO decades sient ences 


Worcester Mfrs., Worcester..... 
Worcester, Worcester .......... } 


ROGAIR a sce cckcdcexcedaeskaxs | 


Marine Business. 
ANG, THAGHOE os cccccecsciccnces 
Atlantic Mutual Marine ... 4 
Boston, Boston .......... 
British & Forei Marine.. 


China Mutua! Marine, Boston... 


Columbia, Jersey Cit 
Commercial Union, London..... 





Equitable F. & M., Providence. .| 


Firemans Fund, San Francisco.. 
Gloucester Mutual Marine ...... 
Coe 2) eee 
Ins. Co. of N. America, Phila.. 
London Assurance, London .... 
Mannheim, Mannheim .......... 
BESEIMG, POMBO 6.ccccccccccccess 
8 SSS eae 
Prov. Washington, Providence.. 
WROMNNOG UESEIIE. caseccadcccsaaxes 
ot. Paul F. & M., St. Paul ...... 
Thames & Mersey ............-- 
United States Lloyds ........... 


REE Fas nc vuccenneieseceaaes 


Losses 
Incurred. 





Risks Written 
and Renewed. 



































$ 
23,989 6,202,222 
3,522 768,190 
43,315 7,233, 
18,103 2,155,701 
49,125 533,165 
27,993 ,907,945 
4,824,420 959,252,360 
7,407 2,191,046 | 22.6 
3,650 5,937,218 8.1 
62,355 | .... 
54,349 58,825,975 | 12.4 
21,591 3,786,037 | 53.4 
3,304 720, 62.8 
11,572 2,122,695 | 29.9 
12,688 3,366,991 | 28.1 
17,347 19,145,725 | 11.9 
60,656 70,064,234 | 11.9 
1,293 236,700 | 81.4 
47.539 6,498,526 | 44.1 
20,214 612,978 | 138.2 
21,948 7,029,824 | 24.3 
60 72,775 5.4 
2,742 6,544,977 5.1 
13,528 2/239;198 | 39.1 
71,948 11,475,584 | 36.8 
3,650 5,943,872 8.0 
13,401 21,708,151 8.2 
27,712 3,948,853 | 61.5 
21580 34,047,910 8.3 
297 764, 32.8 
4,990 345,488 | .... 
7,775 1,166,416 | 41.9 
31,669 6,008,014 | 36.0 
29,610 8,129,665 | 25.4 
890 2,839,515 8.1 
11,234 2,288,581 | 38.5 
1,791 3,715,265 5.9 
14,675 3,600,185 | 25.1 
22,382 1,469,373 | 68.7 
547 435,014 9.2 
11,728 14,247,823 | 10.8 
7,927 8,498,276 | 12.3 
568 1,351,412 4.8 
14,666 4848-648 | 19.9 
7,553 8.210, 12.2 
38,246 7,882,372 | 34.1 
50,724 11,771,303 | 29.0 
30,857 2,772,314 | 80.0 
668 213, 61.1 
2,624 1,323,650 | 11.5 
11,323 "155,913 | 33.0 
316 161,883 | 12.7 
25,739 5,976,230 | 30.5 
6,362 6,374,590 | 14.8 
14,695 2,273,141 | 36.1 
1,878 2,079,947 | 10.9 
907 1,017,012 8.3 
27,190 8,017,231 | 22.9 
16,019 20,753,067 | 10.2 
2475 5,489,393 5.9 
25,017 35,560,229 8.9 
19,543 2'667,711 | 45.9 
2,999 655, 45.6 
284 932,095 | .... 
1,065 158,375 | 38.5 
44,504 8,435,932 | 34.5 
256,8 0.06 
2,595 3,637,323 8.9 
1,999 214,030 | .... 
96 155,550 5.3 
16,958 24,193,122 9.2 
34,276 11,735,994 | 20.9 
1,011,366 505,396,906 | 20.8 
46,167 2,659,590 | 76.1 
37,439 45,346,000 | 18.9 
284,339 49,994,659 | 65.6 
138,944 35,959,667 | 108.9 
168,613 13,640,244 | 91.7 
3,944 486,880 | 45.8 
2,583 2,640,753 | 10.6 
17,205 1,244, 79.8 
29/365 7,997,811 | 75.5 
49,862 "498.128 | 97.0 
14,189 771,700 | $81.9 
000 30,322,166 | 60.5 
14,000 8,745,977 | 33.6 
14,721 7,670,634 | 31.6 
20,00 193,195,563 | 39.9 
29,606 13,545,001 53.4 
ecocee 000 cece 
18,945 1,393,185 | 89.8 
8,075 5,899,409 0 
146,667 592,626 
1,175,462 423,560,768 | 66.8 
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Agency Wants, 
AGENTS WANTED 


for the German American Branch of 
the Mutual Life Insurance Company 
of New York. 


A. L. Lauxota, Manager. 


Temporary Offices, Hartford Building, 
17th St. and Union Square, New York City 











AGENTS! 


Are you satisfied with your present location and surroundings ? 
Are you not suited for larger opportunities? There are many men 
adapted to metropolitan territory who waste their energies in the 
smaller cities. This advertisement is not intended to interest any but 
the brightest and most able men in the business; but if you are in 
this class and feel that you might like to work in the metropolis for 
a life insurance company that is second to none in connection with 
an up-to-date office that is about to be established, you might ma- 
terially advance your interest by addressing 

‘““MANAGER,” Care THE SPECTATOR, 
(P. O. Box 1117), New York. 


CITY MANAGER-—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictl 
confidential. Address, sfating age, experience and references, HOWAR 
PERRIN, General Manager, 7-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 8 years, OVEr.....seseeseees $3,000,000.00 
New insurance paid and placed in 1902........ Peeree eer ee 1,013,129.00 
$48,352.22 new paid premiums for 1902. 


This department paid for more new insurance in Oregon in 1902 than did the 
largest of the giant companies. 
“NUF CED” 


Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 





900,000 Written in Missouri, 1903. 


TATE MUTUAL LIFE ASSURANCE COMPANY 
of Worcester, Massachusetts. Fourth oldest. Progressive Agency better 
for Agent. Will apportion territory with General Agent’s contract. 

J.J. KELLY, GENERAL MANAGER, 
Universal Exposition, 1904. Suite 812 Chemical Bldg., St. Louis, U. S. A. 





EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No assessments. No medical examination.  Policyholders 
protected by a surplus of more than $1,500,000. LIBERAL 
COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 


Prominent Agents and Brokers. 


H. H. RIMINGTON. 








R, MOODEY CRITCHELL, 


MOODEY CRITCHELL & CO., 
. SURPLUS LINES, 


‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 


E DWARD CLUFF, 





89 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, ngland; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 


M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 





Telephone Connection. Cable Address: ‘* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 


Surplus Lines, 
No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 





90 William Street, New York 
EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 


arr & COX 








HERBERT Buxton, Pres, and Mgr. L. Austin Jounson, Sec. Bs 


—". INSURING AGENCY, e a 
GENERAL INSURANCE, 76 Wittitam Street, New York. 





Correspondence Solicited. z 

4 

W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. «] 
HARLES TREDICK & CO., INSURANCE AGENTS ¥ 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention | 
given to Surplus lines. i 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





D A. FISHER, 
m MEMPHIS, TENN. 


Special facilities for handling Southern business, 
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Prominent Hgents and Brokers. 


Actuarial. 





St. Louis - 208 North Fourth Street 


ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 


OBERT R. TUTTLE, 
STATE MANAGER FOR 


New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
Maryland Casualty Co. of Baltimore 
and Capital of N. H. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
943-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones. 
REPRESENTING: 

Norwich Union, Hamburg-Bremen, Newark. Indemnity, Star, Springfield 
Frankfort, New York Plate Glass, U.S. Fidelity and Guaranty Co. 
james W. DURBROW, 68 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-FOURTH ANNUAL REPORT. 








Correspondence Solicited 





Momeke Clameary 1, MG oo cecsnscccnccdacccocactadancncasan $736,796.55 
RAMP fonts awe ac dadsnas Gesdeidasin Wansaduacscauwdaanunes 360.036.39 
UTS ois d cicinnictnniacanutusdsewsuneussaneuadduecnannaed $376,760.16 


Established since 1859. Losses Paid to December 31, 1903, $3,500,000 


W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 





WESTERN AGENTS 


bergiis(uBlasotasiihitie seats = 


S—oF ATi antic Citys. ye 


Water Fire Insurance Co. 


OF Manyiano 


SURPLUS LINE 


(59 La Salle St., CHICAGO 


“GORNEBPONGENTS = 
LLOYOS, LONDON 











GAPITAL $100,000. 
IDE WATER FIRE INSURANCE CoO. 


CAMBRIDGE, MARYLAND. 


General Agents : COWPERTHWAITE, FOX & CO., 62 Maiden Lane, New York. 
AGENTS FOR MIDDLE WEST: 
W. M. UMBDENSTOCK & CO,, 159 La Salle St., Chicago, Ill. 
EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 


RANE’S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THR SPECTATOR COMPANY. 95 William Street, New York, 
EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 

















ASSETS, January 1, 1903.......-------------- $34,432,217.08 
LIA BILITIES.....2. --2220.-.- ceceee oo2202 200-022 ._30,927,610.76 
$3,504,606.32 


Liberal contracts to men of integrity and energy, with or without experience, to act as 
agents in Massachusetts. Apply to Home Office Agency, Room 5, No. 87 Milk Street. 
Benj. F. Stevens, President. S. F. Truit, Secretary. : 
ALFRED D. Foster, Vice-President. Ws. B. Turner, Ass’t Sec’y. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., New YORK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





) alec C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘ Actuary.” 





M"=s M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, New York. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





" higuaaasctsi J. HARVEY, F. I. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 


Twenty-five Years’ Experience in All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 


ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 
43 MONTGOMERY STREET, JERSEY CITY, N. J. 
TELEPHONE, 251 JERSEY CITY. 





C. RAFFERTY, 
° CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room or1r, 1524 Chestnut Street, Philadelphia, Pa. 





B*- F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 
ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 














AGENTS OF ABILITY 


Wishing to represent a high-class accident company of progres- 
sive spirit, in Pennsylvania, Ohio, New York or Illinois, should 
address Horace B. MEININGER, Secretary, ‘‘THE COMMER- 
CIAL,” Broad and Chestnut Streets, Philadelphia. 














TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES “Wsri,m ne 
CHARLES R. ADAMS & CO., General Managers, - ~- Atlantic City, N.2 
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Life Insurance Loans and Investments, 





Prominent Hgents and Brokers at Chicago. 





IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eourraste Burtpine, Cuicaco, ILL 








Mercantile Agencies. 
. MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
“panies and engaged only in furnishing them REPORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fee required. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 
(LicENSED AND BonDED UNDER New York State Laws.) 

















) 


. R. WHARTON, Life Insurance Expert 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. Sendstamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


$2764.00 


Is the actual guaranteed cash value per thousand in twenty years of our Twenty-Pay- 

ment Life Policy, age 35, rate ra. 
y virtue of its teed additions, this coniract shows an average amount of insur. 

ance in force of $1,175.00. 

Although on the regular twenty-pay form, it is by its own guarantees fully paid-up in 
sixteen years. 

Its loan values are as liberal as they are accessible, and in addition to them we guarantee 
special cash values. 

Our Ordinary Life Policy, at regular rates, is by its own guarantees paid-up ix 
thirty years. 

Our Three-Way Special Annuity Option is different and better than anything here- 
tofore offered. 

Our Five Separate and Distinct Accident Policies, as well as our Four Health Con- 
tracts, are unexcelled in the matter of breadth of protection afforded and general salability. 


We make exceedingly interesting commission contracts. 


THE PACIFIC MUTUAL LIFE INSURANCE COMPANY, 


174 Broadway, New York. 
WM. BRUCE MANN, Resident Manager Eastern Department. 


ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


OLUMBIAN RELIEF FUND ASSOCIATION 
INDIANAPOLIS, INDIANA. 
Pays Accident Benefits for total or partial disability; also 
Sick and Death Benefits for all legitimate diseases. 


AGENTS WANTED. 
Address C. H. BRACKETT, Secretary, - Indianapolis, Indiana. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Sznp Five Cent Stamp FoR CATALOGUE, 
THE SPHCTATOR COMPANYT 
9% WILLIAM STREET, NEW YORK, 


SURPLUS LINES. 


STATE INSURANCE COMPANY of Delaware, 


CAPITAL, - $100,000.00 ' 
Address all communications to CAMPBELL GILLESPIE & CO. 
90 WILLIAM STREET,“NEW YORK. 


ec “2a 


Get Facts.” 
UO}EYM ASY,, 


NG 



































E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co. of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
ranches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La SALLE Street, 
CHICAGO, ILL 





tona DISTANCE TELEPHONE 
CENTRAL 1159, 





M. L. C. Funkwouser 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cutcaco, Iu. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E. T. 


SPECIAL FACILITIES. 


Gro. W. MontcomMERyY 





MARSHALL & CO., SURPLUS LINES. 
189 La Salle Street, Chicago. 


PROMPT AND FAITHFUL SERVICE, 





L. McCRAE, SURPLUS LINES. 


° Fire and Marine Underwriter, 
155 LA SALLE STREET, CHICAGO. 








OUTHWESTERN LIFE INSURANCE COMPANY 
DALLAS, TEXAS. 
Commenced business July 1, 1903. 
Cash Capital, $100,000.00. Assets, January 1,1904, $181,326.99. 


Writes all Forms of Life and Endowment Insurance. Liberal Policy Contracts 
tothe Insured. Liberal Agency Contracts to the Agent. 
Operates in Texas only at present, but Texas isa splendid field—especially 
for agents representing the Southwestern. ‘The Texas Company.” 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 
Established 1809. 


OFFICE: 


76 William Street, New York City. 





HE MERIDIAN LIFE AND TRUST COMPANY. 
ARTHUR JORDAN, President, 
Organized under the Legal Reserve Compulsory Deposit Law of Indiana, 
Reliable Agents wanted in unoccupied territory in Indiana, None but 
responsible men who are producers need apply. 


Address HOME OFFICE, STEVENSON BUILDING, INDIANAPOLIS, IND. 





SURPLUS LINES 


Capital and Surplus, $100,000 Cash. 


National Assurances Corporation 
of Virginia 


Associated Underwriters | Allied Underwriters 


Organized 1876 Organized 1883 
Aggregate Wealth of Underwriters over $3,000,000 
BOUGHAN &@ COMPANY, 
Attorneys and Managers, 

19 LIBERTY STREET, NEW YORK CITY 





